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OGILVIE  REPORT 
SHOWS  AMAZING 
PROHT  FOR  YEAR 


I  “Unusual  Earnings”  of  $1,059,813 
I  Enable  the  Company  to  Set  Up  a 
New  Reserve  Account  of  One  and  a 
,  Quarter  Million  Dollars — Combined 
Profits  Represents  Over  50  P.C  on 
j  Common. 

I  Thr  Ogilvie  Flour  Mills  Company's  rcpoil 
I  for  the  year  ended  August  31  reveals  amaz- 
1  ing  figures,  more  in  line  with  the  spectacu¬ 
lar  showing  of  the  Maple  Leaf  .Milling  Com¬ 
pany  than  any  of  the  milling  company's  re- 
poi'ls  returned  this  season.  Trading  profits 
alone  were  above  those  of  the  previous  year, 
i  being  .$600,780  compared  with  .$581,043.  In 
i  addition  to  these  profits,  which  are  exclu¬ 
sively  from  the  milling  departments,  there 
liapitcars  the  additional  item  of  .$1,059,813  ob¬ 
tained  through  grain  transactions.  This 
total  profit  of  $1,060,594  represents  earnings 
of  55.2  per  cent,  on  common  stock. 

I  Because  of  these  "unusual  profits’’  the  di¬ 
rectors  have  set  aside  $1,250,000  to  establish 
a  new  rc.scrve,  under  the  head  of  "eouliug- 
I  ent  account.” 

I  The  Balance  Sheet.  i 


BONDS 

FOR 

SAFE  INVESTMENT 


N.  W.  HARRIS  &  CO. 

Incorporated 

. o. 

157  ST.  JAMES  ST.  MONTREAL 


TENDENCY  TO  A 
BROADER  MARKET 
AGAIN  EVIDENT 


ower  (iroup  and  War  Stocks  Divid¬ 
ed  Attention  in  Canadian  Ex¬ 
changes — Shawinigan  and  Lauren- 
tide  at  New  High  Levels— Domin¬ 
ion  Bridge  Active  in  War  Group — 
Detroit  Out  of  Minimum. 


OCTOBER 
BOND  LIST 


Oor  new  list,  now  ready  for  mail¬ 
ing.  includes  Debentures  of  some  of 
the  most  substantial  Municipalities 
in  Canada,  wliieh  have  in  the  past 
sold  to  yield  only  47r  and  upwards, 
hut  may  now  he  purchased  to  yield 

3’)s/c  to  6J  2% 


Copies  gladlp  mailed  on  request. 

. ^O.  —  The  broadening  tendency  in  the  Canadian  Wood,  Gundy  and  Co.  | 

157  ST.  JAMES  ST.  MONTREAL  perceptible  a  few  ^  n„„d|„p, 

became  more  pronounced  during  the  week  ^ 

'now  closed.  Under  the  dominant  leadership 

.  j  „r  bOBdon,  Bna.,  Sankntoon,  Sa.sk. 

of  the  Power  group  and  renewed  activity  of 

1 1  I  war  stocks,  the  A^  bole  list  strengthened 

-  —  .  -■  -  -  - - in  tone,  while  the  volume  of  business  over 

>ROSPECTS  FOR  CANADA  GETTING  exchange  rates 

_  the  .stock  exchanges  in  Montreal  and  To- 

ORDFR  FOR  RIC*  ClLJNS  IS  VAOIIF  '’on*o  since  the  reopening.  Sterling  Kxchange  and  r.rew  Vork  Fund 

V-'lVL./l.rlV  1  V./f\  01V.a  XJLJiXLJ  lO  Vy-VVJLJI-«,  Onile  nililiallv  advances  were  accompail-  were  (Uioted  a.,  follows  ( between  banks)  dui 

_  _ _  _ _  Mllttc  iidUItaiiy  aOAdnets  ncit  aum  l  a  ■  ending  Friday.  October  1,"..  a 

RITT  T14C  r'OM  1V4  ITTCC  IQ  AT  W/OPk’’  ied  with  temporary  relapses.  Such  relaiiscs  ,epoi  ted  by  li  Slanger.  exebange  broker: 
tJ  LJ  I  1  1  1 JL.  V>V../iVl  IVl  1  £  1  lO  /A  1  XwrrvrV  were,  however,  followed  by  brisk  rallies  Demand.  Cabie.s.  N  v  Fund; 

_  from  time  to  time,  and  the  net  result  of  the  4ii8.i'.r>  iii?.i.'’>  s-s:’ pr. 

week’s  activity  was  towards  further  pro-  x,',’esdaV  isk-jo  tss.V.'i  ;t-:i2  pV. 

Reference  to  the  probable  manufacture  of  i  guns  in  Canada  was  not  impossible,  but  that  gross.  wedne.sday  .  isT.s.',  it;!i.:!.'i  i  ifipr. 


PROSPECTS  FOR  CANADA  GETTING 
ORDER  FOR  BIG  GUNS  IS  VAGUE, 
BUT  THE  COMMITTEE  IS  AT  WORK 


Toronto. 

London,  FJnft.,  Samkntoon,  Sa.Ak. 


EXCHANGE  RATES 


sterling  Kxchange  and  r.rew  Tork.  Funds 


Demand.  Cable.s.  N  V  Funds. 
4li8.l'>r>  4ii0.1.')  :!-3:i  pr. 


big  guns  in  Canada  made  in  public  state-  *^®*’****’  concessions  from  the  Mar  Office  Tlic  most  spectacular  advance  of 


the  fbursday .  4S7.8I1  4l!8..70  .l-tllpr. 


Features  in  To-Oay's  Financial  Times 


I'ritic.^  of  r.f’.F,.  rietting  Into  Barkground. 
Jncrea»‘'cd  Land  Sales  in  M'eet  Show  Ui'turn 
to  Normal  Times. 

N'ine  Month.s'  Bank  Clearings. 

TAtiE  THREE 

■'-Mainly  .About  Securities." 

Mortimer  Davi.s  Croup  Has  Wonderful  Mine. 
U.S.  Gels  Good  Impression  of  State  of  Canada. 

I'.VGE  FOL’R 

Lditoi'ial :  .\rguing  with  Mr.  Thoma.s:  t.abor 
Must  Help  Economize:  The  Demand  for 
".\aiiona1  Currency." 

T.  K.  D.’.s  Column.  I 

•-Mainly  -About  Financiers  "  \ 

P-AOE  FIX  E 
Bond  Transactions. 

Western  Canada  Flour  -Annual.  1 

Ten  Millions  of  Canadian  LUlity  issue.  Soon] 
Maturiiig.  I 

PAGE  SIX  ! 

Grand  Trunk  Pacific  Jleeting. 

Canada's  AVar  Expenditure  and  Debt  to  Sep- j 
tember  30.  | 

P-IGE  SEVEN 

Week  ?  Trading  on  Canadian  -Markei.'^.  : 

I*-\GE  EIGHT 

•  ntario's  tlold  Output  inerease. 

Taking  Railroad  Workers  From  C.mada. 

B.ANK  OF  ENfiLAND. 


a  new  reserve,  under  tnc  Head  oi  eoutiiig-  ,  „  .  Thomas  the  aerrerilteri  re-  ''p  essential.  The  reply  of  the  Im-  week  was  that  scored  by  the  Power  group.  |  •  ”  ^  ’ 

ent  account.”  '  '.  '  '  ’’  .  ,  perial  authorities  to  the  report  of  the  com-  Laurentide  and  Shatt  inigan  rose  to  new  high  i 

'I’he  Rnlanrp  Sheet  prescntative  of  the  Imperial  Government,  mission  ttill,  it  is  presumed,  take  the  shape  levels  for  the  year,  while  the  movement  in  WEEKLY  CLEARINGS 

me  uaiancp  .-SDrci.  renewed  interest  in  munition  manufac-  of  some  action  in  the  nature  of  the  placing  the.se  two  issues  was  accompanied  by  an  ad-  _ _ _ 

Ju  addition  to  the  remarkable  showing  on  tnrlng  companies’  securities.  It  cannot  be  of  contracts,  and  it  is  as  foreshadowing  such  vance  in  Montreal  Power  and  Cedars  Rapids, 

the  earning  side  the  company’s  balance  "“h  any  authority  at  the  present  time,  action  that  Mr.  Thomas’s  recent  remarks  Power  merger  gossip  accompanying  the  ac-  .  ‘  week"^ ended''"  Tm 

sheet  icvcals  a  strikine  Dosition.  Durin'^  hov\ evei .  that  the  manufacture  of  big  guns  arc  construed.  tivity  of  the  group  failed  to  develop  any  marUod  iniprovriHom  ovei-  la.«t  year's  figure.s, 

Canadian  corporation.s  or  manufacturers  In  the  meanwhile  it  is  interesting  to  note  new  phases.  Winnipeg  wa.'*  ai.so  able  to  offer  better  fig- 

the  12  months  a  bank  loan  of  5863,885  has  has  got  far  beyond  the  stage  of  suggestion,  the  connection  of  the  Canada  ('enient  Com-  Har  ftroup  Strong.  ure.*i  than  for  the  .same  week  in  i!>i:L  win- 

been  entirely  wMped  out.  Accounts  payable  It  will  be  recalled  that  a  commission  was  pany  officials  with  the  commission  and  the  ’  .  ’  tVon^  fbrou'giimirVb'p'^Wr.si"' t^.g.uilpr 

were  reduced  $1u5,238.  The  current  indebl-  appointed  some  time  ago  romposed  of  F.  P.  activity  of  Cement  stork.  Officially  any  ad-  Mar  stocks  continued  active  and  strong,  revival  in  <omiiior<  o  generally.^  Botb  for  this 

odnes.s  at  the  close  of  the  jear  was  $718,160  .Jones  and  Senator  Edwards,  of  the  Canada  vance  of  Cement  on  the  expectation  of  war  Dominion  Bridge  moved  up  sharply  towards  year  and  for  ia.«t  year  tin-  week  included 

compared  with  $1,687,252  last  year,  a  reduc-  Cement  Company,  and  others,  to  study  the  contraicts  has  been  dlseredited.  None  the  of^thc  week  to  a  new  high,  while  Tb^a^nks^U’^iTiB^nay.^^but^^tbe  h(>ii<iny  did  not 

tion  of  $969,123.  Included  in  the  current  question.  That  commission  is  known  to  le.ss,  however,  the  Street  appears  to  believe  Dominion  Steel  Corporation  and  Steel  of  "  tnake  tbe  foiiowinR  (■otnpari..on: 

assets  was  the  splendid  sum  of  $667,820  have  made  a  report  to  the  authorities  on  the  that  when  it  comes  to  accepting  and  under-  Fatinda  wore  also  active.  Seotia,  in  spite  ^ 

cash  compared  with  only  $54,684  a  year  ago.  result  of  their  Investigation,  but  the  nature  taking  rontracts  for  great  guns  the  Canada  "f  bullish  stories  which  are  being  freely  Montreal  . $nii.7R4,.77  3  ji.vtfirt.itT.’  $58. '787, 87.1 
rniiinnH«nn  ni  Flcrnre«  report  has  never  been  revealed.  It  Cement  Company’s  officials  will  find  ways  circulated,  was  heavy  and  attracted  hut  lit-  nvin^ninee  . .  43.t53.(i2;i  ;'!2’.878!87S  i2;7no!7S7 

*  '  *  is  generally  believed,  however,  that  the  com-  and  means  to  adapt  some  portions  of  their  He  atienction.  Canadian  Car.  also,  was  com-  ottaw's  ..  ..  .2.r>2«,788  8.44.‘i..2fi i  i.. 371. 715 

Three  years’  figures  compare  as  follows:  mission  agreed  that  the  nianufarturc  of  big  extensive  plants  for  the  new  purpo.scs.  paratively  tranquil,  while  the  movemeiii  in  Halifax .  I.s2n,i83  2.303.071  2.osfi,242 

„  _  Carriage  Factories  which  was  pronounced  .  l'2'?2'5lx 

Profit  and  Loss.  - —  - - ^ - - -  last  work’s  market  was  not  sustained.  Hamilton  . .  ..1  .  .o,.  -t„)4.i  3,404,.  31 

1915  1914  1913  rninMiAf  nAxiir  r'AAiAniA-v  nni  r»  tte  it  cj  '  One  factor  of  the  week’s  market  which  al- 


WEEKLY  CLEARINGS 


Hank  clr-a ring.«$  of  loading  I’anadian  cities 
for  tbe  week  ended  Thur.sday  showed  a, 
marked  improvomont  over  la.vt  year's  figure.s. 
W  innipeg  was  ai.so  able  to  offer  better  fig- 
tire.«i  than  for  the  same  week  in  lOllL  Win¬ 
nipeg’s  return.^  reflect  heavy  grain  transac¬ 
tions  tbrougbont  tbe  W*e*st.  tt>gf(her  with  a 
revival  in  commerce  generally.  Hotb  for  this 


nes  to  accepting  and  under-  b  anana  were  aiso  amive.  r>rmici,  m  iru:,  inn  ifiu 

for  great  guns  the  Canada  "f  ‘h''  bullish  stories  whirh  are  being  freely  '’"'Mreal  $51,784,57  5  $4.3..3fio,88-2  $5MS7.!47.5 
y’s  officials  will  find  ways  circulated,  was  licav.v  and  attracted  hut  lit-  7vi„„ip"'j4  ‘ 4r;.i'53.o23  32;8?8;87S  l^ilr’noTSf 
iapt  some  portions  of  their  He  atienction.  Canadian  Car.  also,  was  com-  ottaw'n  ..  ..  3.r>2t>,788  3.445.3fii  1,371.715 


1915 

Tra.d.  profits  $  600,780 
Otlier  profits  1,059,813 

T’tl.  profits  $1,660,594 


1914 

$581,943 


1913 
$t)<  6,(  34 


COLONIAL  BANK. 


CANADIAN  GOLD  TO  U.S. 


traded  renewed  attention  was  the  move¬ 
ment  in  Canada  Cement.  Cement's  fiosltion 

A.  R.  Doble  Takes  Offices  in  Royal  Trust  (The  Northern  .Miner.)  with  regard  to  the  war  group  has  not  yet  ,  h.-ih  •..unf  n  «h<k 

BnildinK — Bank’s  Canadian  Plans.  As  far  as  The  Northern  Miner  can  a.sccr-  been  clearly  defined.  The  gossip.s  have  it  Exchange  was  (  haracterized 

Mr.  A.  R.  Doble,  who  is  acting  as  repre-  tain,  not  an  ounce  of  the  $800,000  of  gold  j sheUs  ^^Wg  *gu'iis.'''offTc4aHy'*both  ’”■*''**  trading  and  a  generally  strong  tone 
sentative  of  the  Colonial  Bank,  pending  the  leariiig  Porcupine  every  mouth  remains  in  stories  are  discredited.  The  Street,  how-  a  reactionaiy  tendency  in 

establishment  of  its  business  here,  has  taken  Canada;  all  of  if  Is  consigned  to  U.S.  smelt-  ever,  remains  firm  in  its  belief  that  (Temenl  niaikot.  Prices  a  vanced  in  somei 

an  office  in  the  Roval  Trust  Building.  107  ers.  is  going  to  join  the  war  stocks. 


FRIDAY’S  TRADING 


The  opening  of  Fridat 


‘  Bond  interest  141,000 

132,000 

105,000 

Soon 

j  Balance  $1,519,594 

$449,943 

$471,734 

1  Prof,  dividend  140,000 

140,000 

140,000 

Sep- 

1  Balance  $1,379,594 

$309,943 

$331,734 

1  Com.  dividend  200,000 

200,000 

200,000 

Balance  $1,179,594 

$109,943 

$131,734 

M’ritten  off  . 

169,694 

Balance  $1,179,594 

$109,943 

•$137,960 

P)'ev.  sui'idus  582,466 

472,523 

510,483 

re.  dlseredited.  The  Street,  how-  spite  of  a  reactionary  tendency  In 
.tins  firm  in  its  belief  that  Cement  prices  advanced  in  some, 

i«ir>  *1,0  ,13 1-  cfnoLs  specialties,  the  most  notable  rise  occurring 


I  ornce  in  me  Koyai  irusr  Jiuiiamg,  it-*  ers.  ^  in  Ogilvie  Milling  common  which  experieiic- 

.  James  Street.  Considering  that  gold  is  pouring  into  the  nroferi-ru  «poreH  n  new  hieli  Veem-rf  od  an  advance  of  two  points  overnight.  Do- 

The  Colonial  Bank  was  incorporated  by  from  all  over  the  world  and  that  Can-  ‘  movement  being  accom  minion  Pridge  also  attained  a  new  high  level 

.  “da  IS  importing  it  from  tne  States  after  ‘Oi  tnc  >eai.  me  movement  neing  atcom-  nailv  trariimr 

jyal  Charter  m  1836,  since  when  Its  oper-  paying  c-xchange,  there  must  siirelj  be  Panled  by  an  advaiiee  in  the  company’s  ouotations  of  the  leading  active  stocks  at 


London,  Oct.  14.  —  The  Bank  of  Ensl;ind 
veeklv  statement  eompare.s  a.«  foil  )v.-s:  , 

Circulation .  £32,500,000  £32, Sib. 000  I 

I-ublic  deposits  .  70,S58.00n  .’’S'ln  i 

Private  deposits  ....  87,807.-00  .18,301,000 

Jovernnient  sees.  .  .  25.1' .,8. 000  :il,286.000  | 

Other  securitie.s  ....  114. 700. Oo-  n8,2tib.000| 

Reserve  .......  45,845,000  40,823,000  | 

Bullion  .  58.85.-, .000  01.218.000, 

The  proportion  of  the  bank  s  reserve  to  lia-  . 
iiilitv  tills  week  is  27.10  per  cent.;  I.s.st  week  | 
1  w‘a.s  20.05  per  rent.  | 

I!ate  of  iliseount  5  per  rent,  , 


Total  s\irp.  $1,762,060 
Cont.  account  1,250,000 


common  stock  also.  vji  «  .  * 

noon  were:  — 

C.P.R.  Prominent  Again. 

C.I’.R.,  for  a  long  lime  a  eoinparalive  Ogilvie  ....  . 

stranger  in  the  Canadian  stock  exchanges,  ™  ’’  ’•  ’ 

eame  into  3n,ne  of  its  former  nrnminenee  ^  General  Electric 


$512,060  $582,466 


CANADA  CAR. 


private  sale  of  $250,000  preferred  and  $250.- 
000  common  stock,  Canadian  Car  and  Foun¬ 
dry  Company  Ltd.,  is  left  with  $1,025,000 
unissued  of  its  authorized  capital.  The  new- 
stock  issue  brings  the  amounts  outstanding 
to  $4,225,000  common  stock  and  $7,250,000 
preference  stock. 

The  sale  of  stock  suggests  that  the  rc- 


poration  has  for  some  years  been  acting  as 
the  issuing  house  for  the  company,  it  seems 
reasonable  to  presume  that  the  present  sale 
of  stock  w-as  consummated  only  with  the 


1915 

191  1 

Cash . 

.  $667,820 

$  54.684 

Bills  rec . 

68.584 

Acets.  I  CC’.  .  .  . 

.  1,179,603 

1. 549.829 

Stock  on  hand 

.  tift4,452 

1,234.379 

Plant,  siahics  . 

....  45.265 

49.470 

Inicstmcnts  .. 

.  224.025 

197,050 

Real  estate  . .  . 

.  6,333,901 

6,127,609 

Goodwill  ..  .,  , 

1 

$9,550,440 

$9,307,200 

Liabilities. 

1915 

1914 

Bank  loan  . .  . . 

$  863,885 

Acets.  pay . 

. $  718,129 

823,367 

Accrued  int.  . . 

.  120,250 

120,250 

Pension  fund  . . 

t .  100,000 

67,231 

Pi'cf.  stock  . .  . 

.  2,000,000 

2,000,000 

Com.  stock  . .  . . 

.  2,500,000 

2,500,000 

Com.  acet . 

.  ],250,0fM) 

.Suiplus . 

582,466  j 

$9,550,440 

$9,307,200  . 

C  ANADA  S.S.  LINES 

Discussing  the 

preferred  stock 

of  Canada 

$109,943  $131,734  Charter  in  1836,  since  when  Its  oper-  paying  c-xchange,  there  must  sure!)  be  by  an  advance  in  the  company’s  "  ' ^ J’  •  of  the  i 

.  169,694  ations  have  been  chiefly  confined  to  the  something  wrong.  common  stock  also.  v)-pre:  — 

-  - —  M'est  Indies.  In  view  of  the  large  amount  Briefly  the  position  appears  to  he  this:  C.P.R.  Prominent  Again. 

$109,943  •$137,960  „(■  Hade  between  Canada  and  the  M’est  In-  Ft  does  not  pay  the  Porcupine  mines  to  Ogilvie  . 

4*2,523  510,483  ,.  .  .  ,  hnn.,  nt  fu.-iiHatino’  thi>  '’<'fi'’e  their  gold  and  the  mint  at  Ottawa  C.f  .R.,  foi  a  long  lime  a  coinpaialive  n..ji,vj,y 

- - oF  facilitating  the  means  of  refining  it.  stranger  in  the  Canadian  stock  exchanges.  E^iec'ir'i,'. 

$582,466  $472,523  >be  Bank  has  tong  desired  to  have  a  ^oth  the  Hollinger  and  the  Porcupine  ‘"'o  Former  prominence,  ^ 

.  Canadian  office  similar  to  its  New  York  frown  desired  to  ship  to  Ottawa  and  did  Flelroit  United  .joined  the  steadily  in-  •” 

- -  Agency  at  82  Mall  Street.  As.  however,  the  until  they  were  informed  that  the  Govern-  ''“"bs  "F  <be  graduates  out  of  the  ;Mont real  Power  '  ” 

$582,466  $472,523  Canadian  Bank  Act  does  not  provide  for  the  ment  would  accept  the  gold  but  would  not  OMawa  Power 

establishment  of  branches  of  Banks  char-  any  guarantee  as  to  when  they  would  T*"'  ('an  .Steamshins  '  ' 

tered  elsewhere  than  In  Canada,  (with  the  pay  for  it.  As  the  U.S.  mints  at  Denver  and  Thanksgiving  Day  holiday,  and  New  ^  ' . 

;  long-standing  exception  of  the  Bank  of  Brit-  York  pay  cash  from  7  to  12  davs  after  of  ‘  Foiindrv  '  ' 

.  l>sh  North  America),  it  was  decided  to  incor-  jg  shipped,  there  was  nerforce  .Monireal  and  ’roronto  gave  a  very  ^  ” 

li-cn  «  -  lo,  F^orate  under  the  Bank  Act,  and  a  charter  n„,hjng  for  it  but  to  send  the  bullion  across  | of  Independence.  Aincs-IIolden . 


Quotations  of  the  leading  active  stocks  at 
noon  were:  — 

Asked  Bid 

Ogilvie  .  141  v*  141% 

Quebec  Railway .  I6V4  15-^ 


Roth  the  Hollinger  and  the  Porcupine  '"'o  '’f  'ts  Former  prominence 


The  market  was  curtailed  by  the  Caiia- 


Canadlan  Pacific 


Ottawa  Power . 

Can.  .Steamships  .... 


it.  As  the  U.S.  mints  at  Denver  and  ''banksgiving  Day  holiday,  and  New^  Detroit  United 

irk  pay  cash  from  7  to  12  day  s  after  '1^-"  F^'ow.ng,  in  spite  of  «  '  ■ 

lion  is  shipped,  there  was  perforce  "  I’ Monireal  and  Toronto  gave  a  very  > 


pend  a  considerable  sum  before  they  can 


'Before  opening  here.  Mr.  Doble  intends  to  ‘he 


satisfactory  disjilay  of  Independence. 

Fluctuations  of  leading  active  storks  for 
the  week  will  be  found  on  page  7. 

(iREAT  NEW  STEEL  TRUST. 


ly  to  allow  our  gold  to  be  refined  in  the  New  York — In  the  steel  trade  the  opinion 
ilted  States.  seems  to  be  unanimous  that  the  formation 

The  officials  at  tbe  Mint  may  have  good  of  the  Midvale  Steel  &  Ordnance  Co.  is  hut 


Aines-Holden  .  1.7 

Hell  Telephone  .  142 

Dominion  Bridge .  1 79  V: 

Nova  Scotia .  86'/* 


GREAT  YEAR  FOR  STEEL. 


Mr.  Doble’s  training  in  the  Bank  of  Mont-  reason  for  their  lethargy;  but  to  the  out-  the  forerunner  of  a  company  second  only  to 
real,  ard  his  acquaintance  amongst  bankers  aF<Fer  il  appears  bad  business  and  worse  United  States  Steel. 

in  general  should  qualify  him  admirably  for  Patriotism.  Ii  is  stated  (hat  if  the  .Midvale  company 


the  new'  undertaking. 


RICHELIEU  STOCK  CHEAP. 


In  the  course  of  the  recent  rise  in  Canada  Ljavs 


TRADE  NEVER  BETTER. 


of  the  Midvale  Steel  &  Ordnance  Co.  is  hut  (M’all  Street  Journal.) 

the  forerunner  of  a  company  second  only  to  Following  Is  the  view  of  one  of  the  old- 
Unlted  States  Steel.  cst  and  moat  practical  steel  men  in  the 

H  is  stated  that  if  the  .Midvale  company  country:  "The  net  earnings  of  the  various^ 
intended  to  confine  itself  to  the  present  out-  steel  companies  over  the  next  six  months,' 
put  of  its  plants  It  would  not  he  seeking  as  in  my  opinion,  will  exceed  the  expectations 
much  as  300,000,000  tons  of  iron  ore.  of  the  most  optimistic.  For  the  first  time 


x-fL*  T  uxv  much  as  300,000,000  tons  of  iron  ore.  of  the  most  optimistic.  For  the  first  time 

The  .Steel  Corporation’s  ore  holdings  in  its  history,  the  United  States  Steel  Cor- 

Bradstreet’s  Montreal  report  says  that  amount  to  more  than  1,000,000,000  tons,  so  poration  Is  getting  the  benefits  in  the  way 

city  trade  was  somewhat  upset  by  the  holi-  that  .Midvale’s  holdings  will  be  almost  one-  of  earnings  from  its  enlarged  capacity.  It 

days.  "Travellers  coming  home  for  the  third  of  the  underground  tonnage  of  United  getting  only  fair  prices  at  present,  but 


Steamships,  the  market  position  of  the  orlg-  holiday  state  they  never  found  trade  better  States  Steel.  Confined  to  its  present  steel  before  the  close  of  the  year  the  margin  of 

inal  stock,  Richelieu  and  Ontario,  seems  to  in  the  interior,  and  were  it  not  for  short- 1  output,  Midvale  Steel  would  not  require  Profit  will  be  as  wide  as  it  was  in  its  best 

have  been  overlooked.  There  is  of  course  age  in  stocks  trade  would  be  booming.  One  much  more  than  50,000,000  tons  of  iron  ore  >’pars.  I  predict  that  within  the  next  three 

very  little  of  the  old  stock  In  existence,  and  oF  our  oldest  wholesale  grocery  houses  stat-  at  the  start.  Few  of  the  independent  steel  months  United  States  Steel  will  be  earning 

quotations  on  it  are  more  or  less  nominal,  ed  that  if  it  ■were  not  for  the  shortage  of  companies  have  more  than  50,0OO,000  tons  of  “t  the  rate  of  $225,000,000  a  year, 

hnt  those  -who  nicked  un  anv  of  it  latelv  at  goods,  their  sales  for  the  nast  month  would  iron  ore  in  the  North.  "This  would  mean  close  to  30%  for  the 


1-1  r  14  I  I  $9,550,440  $9,307,200  but  those  who  picked  up  any  of  it  lately  at  goods,  their  sales  for  the  past  month  would  iron  ore  in  the  North.  ‘"F 

New  MorKing  (  apiiai.  _ _  !  the  current  quotation  of  75  made  a  nice  pro-  be  a  record  one.  -  A.  C.  Dinkey  was  one  of  the  highest  offi-  common.  Even  if  the  Steel  Corporation 

The  new  financing  was  effected  with  the  !  fit  without  any  risk.  "The  live  stock  market  was  active  this  cials  of  the  U.S.  Steel  Corporation,  his  sal-  *a><cs  no  action  on  the  common  dividend  at 

idea  of  giving  the  company  working  capital  U4NADA  S.S.  LINES  Richelieu  stock  is  exchangeable  for  Can-  ’"'eek,  owing  to  the  presence  of  American  ary  rivaling  that  of  the  presidency  itself.  Fhc  next  meeting  the  shareholders  will  have 

for  sw  inging  further  large  war  business  in  _  ada  Steamships  at  the  rate  of  five  Richelieu  buyers,  who  purchased  butchers’  and  can-  M'.  H.  Dickson  was  vice-president  of  U.  S.  il 

prospect.  for  six  preferred  and  two  common  of  Steam-  nmE  stock  freely  for  the  United  Slates  mar-  Steel  when  he  resigned,  and  his  wealth  is  .  ^  "  . 

The  price  w  hich  the  company  obtained  for  Discussing  the  preferred  stock  of  Canada  ships.  The  five  Richelieu  at  current  quota-  kets.  Lambs  and  hogs  were  also  in  good  de-  rated  in  the  millions.  Ambrose  Mcnnell  is 

its  stock  is  not  disclosed,  but  The  Financial  steamships  Lines  Ltd.,  as  a  purchase  at  the  tions  are  worth  $375;  the  six  S.S.  preferred  mand,  at  higher  prices.  regarded  as  one  of  the  leading  metallurgist.^  .^5 


regarded  as  one  of  the  leading  metailurglst.s 


The  European  war  has  created  an  extra- 


Tlmes  understands  belter  than  par  was  se-  m  «3v  =  -  i  “''e  worth  $408  and  the  2  common  $28  or  "Retail  trade  has  been  fair.  Remittances  of  the  world,  having  received  his  early  ex-  °'!F'nai.v  demand  foi  hi„h-pi iced  steel,  and 

cured.  This  compares  with  the  last  previous  _  •  '  ’  I  over.  This  is  one  of  those  anomalies  which  are  good.  City  collections  show  a  slight  im- '  perience  as  metallurgist  for  the  Carnegie  sources  of 

sale  of  stock  by  Royal  Securities  Corpora-  "The  company  recently  received  from ,  frequently  occur  In  an  excited  and  rapid  provement  over  last  week.”  Steel  Co.  revenue  for  Lnited  States  Steel,  as  well  as 


^  \V.  E.  Corey  is  rated  with  Charles  M. 
Schwab  as  a  steel  manufacturer.  As  one  in¬ 
dependent  steel  manufacturer  put  it,  the 
"Big  Four”  would  not  have  again  entered 


sale  of  stock  by  Royal  Securities  Corpora- 1  The  company  recently  received  from ,  frequently  occur  In  an  excited  and  rapid  pi'ovcmcnt  over  last  week.”  Steel  Co. 

tion  in  London  in  1912  when  $90li,000  pre-  England  a  large  sum  of  money  which  places  '  market.  It  is  hardly  more  striking  than  the  __ ___ -  W.  Corcy  is  rated  with  Charles  M. 

ference  stock  was  marketed  at  110.98.  it  in  a  splendid  position.  As  well,  English  discrepancy  between  Steamships  common  NEWSPRINT  SALES  LESS  I  Schwab  as  a  steel  manufacturer.  As  one  iu- 

Simultaneously  with  the  sale  of  the  new  j  .  ,  ,  ,,n  and  are  takinir  lar^e  i ''’Fh  full  power  and  the  same  stock  in  the  _ _  ’  dependent  steel  manufacturer  put  it,  the 

stock  $1,000,000  6  per  cent,  one-year  deben- j  ‘  preferred  stock  for  investment  •  trust,”  the  former  selling  at  14V*  Boston— In  the  Boston  News  Rurpan’s  in  '  "^nld  not  have  again  entered 

tures  of  the  subsidiary  concern,  Canada  |  ‘  ^.p,.y  attractive  at  nresent  ^  Fhere  is  abso-  vestigations  and  studv  int*i  thl  hnsinn^  Jb'  foreseen  possl- 

Steel  Foundries,  were  disposed  of.  attractive  at  present  difference  between  the  two  ^l^uon  and  Us  irregularities  at  orient  ini  ^  Steel  not  dreamed  of  at 

- "It  is  gencrallv  conceded  that  last  gga- '  except  in  the  quantity  available  of  ,hia  country,  the  most  sineular  featurrde  seneral  public.  Future  de- 

DOMLMON  DEVELOPMEXT  COMMISSION  ,on’J  callings  from  passenger  traffic  were  ^ iT'k’  v®*”*  “  veloped  is  the  lighter  dema^  L  newspaper  i  Fo 

Ottawa- 'The  Dominion  Development  Com-  disappointing  owing  to  world-wide  financial,  Ftroken  up.  is  abso-  print.  One  would  naturally  expect  the  war  Fte  intciesting  and  will  giadually  give  tn 

mission,  which  is  to  inquire  into  the  whole  depression.  'This  has  been  fully  discounted. '  ^  without  value  to  anybody.  to  maintain  and  expand  the  popular  pur-  ^  more  definite  idea  as  to  the  plans 


independent  steel  companies.' 


WE  OFFER 


LAURENTIDE-SHAWINIGAN. 


mission,  which  is  to  inquire  into  the  whole  depression.  'This  has  been  fully  discounted. '  ^  without  value  to  anybody.  Lq  maintain  and  expand  the  popular  pur-  F*”^  ^  more  definite  idea  as  to  the  plans  i 

question  of  agricultural  production,  trans-  The  season  of  1915  cannot  help  but  be  good,  - —  chase  of  the  so-called  popular  press.  But !  °F  the  merger. 

portation  and  marketing,  w  ill  he  appointed  :  there  will  be  no  touring  of  Europe,  the  T  AITRR’WTHIFI.^IH A WIVIG  A  M  singular  to  relate,  the  newspapers,  e.special-  .  the  operations  of  the  Midvale  Steel 

immediately.  money  will  be  spent  in  America.  L-AUKlliDl  llUtj  SHAYVlDllliAXN.  |  ]y  ^^e  West,  have  diminished  by  20%>  their  the  Bethlehem  Steel  Corporation  will  bo  | 

It  Is  learned  that  the  chairman  of  It  will  "The  company  has  some  of  its  large  lake  -  consumption  of  paper  and  press  supplies.  '  harnionious,  Is  evident  from  the  fact  that 

be  Senator  Loughecd,  and  that  the  members  freighters  under  charter  on  the  Atlantic  at  The  Street  believes  that  the  new  Lauren- '  ®*PFa*]aFion  of  this  situation— and  it  \  F^'ol^ey  are  , 

will  include  Dr.  Rutherford.  ex-M.P.  of  Cal-  remunerative  figures,  instead  of  being  tied  tide  Power  Company  which  will  be  formed  confirmed  by  any  paper  or  ink  “  ® Carnegie  crowd.! 

gary,  former  chief  of  the  Dominion  Veterin-  to  the  dock  as  heretofore.  It  also  has  sev-  |  at  a  meeting  of  the  Laurentide  shareholders  ‘  '"“naFacturer  —  that  people  get  all  the  war  ^^kh  will  operate  Midvale  Steel  is  backed  , 
ary  Service;  M’illiam  Smith,  M.P.  for  South  eral  more  of  the  freighters  charatered  for  i  on  October  27  will  be  capitalized  at  $10,000,-  Fhey  want  in  one  paper  and  are  y  TV’aF  powerful  financial  interests  in  j 

Ontario:  E.  M’.  Hopki-n.s,  a  representative  similar  service  just  as  soon  as  they  can  be  '  000  with  a  bond  issue  of  $7,000,000.  Tbe  ac-  "“I’  .I®  buying  several  the  w-orld. 

farmer  of  Moose  Jaw;  J.  C.  M'atters,  presi-  released.  This  reacts  to  the  company’s  ben- 1  tiial  capital  outlay  on  the  new  hydro-electric  il™.  .u*  jatious  accounts.  The  in-  fact  that  the  Lnited  States  Govern- 

dent  of  the  Dominion  Trades  and  Labor  Con-  efit  in  two  ways-tonnage  is  high  on  the  I  power  plant  will  be  $5,500,000.  There  will  hnciLl  w  .vou  go  inland. ,  ment  intends  to  double  its  navy  within  the 

gress;  J.  M'.  Flavelle,  of  Toronto;  Senator  ,  Atlantic,  and  by  taking  boats  off  the  Lakes  i  be  the  further  cost  of  the  new  transmission  "  Fhc ,  next  five  jears  means  as  much  work  as  the 

M  .  B.  Ross,  of  Middleton,  N.S.,  and  P.  A.  ;  it  creates  a  scarcity,  ensuring  good  rates  lines  from  Grand  Mere  to  link  up  wTthTe  ^TnXV'sin thT3H,*v J 

OUarrell,  of  British  Columbia.  Quebec  re- ,  there,  as  well  Shawinigan  Comnanv  at  Shawiniean  Falls  a  Another  singular  thing  is  that  the  above  i  Ichem  and  othei  companies  can  handle, 

presentatives  are  not  as  yet  definiiely  dc- |  “Some  time  ago  speculative  interests  sold  distance  of  7  mUcs.  "  plnp*? havin^^^^  cBeu’  “"i*  ‘^*'1,"^“’®  ®  arniamcnls 

_  >  , , ations’  thL  ever  before  In  their  history.  '  sfon  mog.ammJs  nlaTne^d"  Vv'  the  v?.  in.?: 


f.  T.  D .  -  inent  appearing  from  time  to  time,  has,  no  is  expected  the  new  Laurentide  Power  Com-'  The  cxolaiiation  here  ia  that  the  Fa«;t  ,  piannea  ny  me  various 

r.I  .R.  s  M.4RREr  ^  ALl  E.  doubt,  emanated  from  this  source.  The  ,  pany  will  be  in  a  position  to  turn  on  3  units  which  relies  upon  interest  and  dividend  re  '  armies  of  the  world,  according 

Every  time  the  price  of  C.P.R.  advances  shorts  have  been  called  for  delivery  of  their  by  December  15,  developing  60,000  h.p.  of  tbe  turns,  has  now*^orrcapUa?  to  invest  ^than  ‘  e'Pei’ts,  mean  years  of  active  empFoy- 1 

one  point  there  is  a  market  appreciation  in  stock,  and  with  this  speculative  clement  ultimate  180.000  h.p.  capacity.  The  pros-  ever  before  and  l^e  stock  market  is  dis- ■  for  all  the  ordnance  companies  of  the 

the  value  of  the  outstanding  capital  stock  eliminated  there  is  no  doubt  but  that  the  pects  are  that  50,000  h.p.  will  be  under  Im- 1  counting  the  prosperity  which  has  yet  to  ap-  i 

amounting  to  $2,600,000.  j  security  will  sell  at  its  intrinsic  worth."  i  mediate  contract.  near  further  WesL  1  greatest  demand  for  merchant  ships  in  i 

^  *  the  history  of  the  world,  I 


Town  of  Pointe 
aux  Trembles 

(Suburb  of  Montreal) 

61^  DEBENTURES 

Dated  1st  May,  1915. 

Due  1st  May,  1940. 

Price— 99  and  accrued  inter¬ 
est,  yielding  nearly  6!s% 

We  recommend  tlie.se  debentures  for 
eonserratlTe  lorestment  at  tbe  abore 
attractlre  rate. 

ROYAL  SECURITIES 
CORPORATION  Limited 

164  St.  James  St.,  Montreal,  Que. 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  10,  1915. 


BANK  OF  MONTRE AL  C. P. R.  CRITICS  INCREASED lA'ND 

P.B..UMBNT  GETTING  INTO  ^  ,  SALES  INDICATE 

:  THE  BACKGROUND  NORMAL  TIMES 


THE 


11  OF  COMMERCE 


PAII)-l  I*  CAPITAL,  $1;>,()»0,«»0  REST  -  -  ^13,500,000 


fAPiTAi,  raid  I  p . 

BF^T  ...  •  tO.OOfl. 000.00 

I  NDIVIHKD  PBOFlfs  '.'.W'.'.'.'.'.'.’.  l.'J52,S«4.09 

HEAD  OFFICE:  MONTREAL 


nOABD  OF  niBKCTORS 

H.  V.  MERF.mTH,  Esq.,  I'rPsidPnl 

*.  B.  ANGtTS,  Esq.  F.  B.  r,REENSHIKLl>S,  Ksq.  PIF.  MACnnSALF 

iBoB  ROBERT  M.ACKAY  SIR  THOS.  SHAUGHNESSV,  K.t  .V.U.  <  .  R  V  l 

A.  BAVMGARIKN.  Esq  C.  B.  GORDON.  Ksq.  M  R  DRl  MMOND.  K,iq. 

D.  FORBES  ANGX'S,  Ksq.  ^VMMpMASTKK.  I'.sq 

SIR  FRKDERICK  WILMAMS-TA YLOR.  1.1  D..  (.pnpral  MauaRpr 

A.  n.  BKAITHWAITL,  Assistant  lUnoriil  Manager.  ^  «  u 

iC.  SWEENY,  Supt.  British  Columbia  Branches.  F.  .1.  i  Ut  KBl'UN.  .Supt.  Quebec  Branches. 

K.  r.  WINSLOW,  Supt.  Nor^h  Wo.^t  Branrhe-* 
i->.  K.  CLARKt,  Supt.  Maritime  Provinces  and  Newfoundland  Branches. 

KR.AM'HI'lfS  IN  (  AN^UA. 

At  all  important  cities  and  towns  in  the  following  I'rovinces. 

TroTfnee  of  Ontario.  IVovince  of  Nova  Scotta 

Frovince  of  Quebec.  I’rovince  cd  Manitoba. 

pTO>ilioe  of  New  Brunswick.  I’rovin'.*e  of  Saskatchewan. 

Province  of  I'rincc  Edward  Island.  I’rovince  of  Alberta. 

rro^-irce  of  British  Columbia. 

DBANC  UKS  OITMIIK  OF  CANADA. 

London,  Eng.— “47  Threadneedle  Street.  K.O.  ('hirago.  III. — lOS  South  La  Saile  Street 

(i.  (  asM'l®.  Manager.  Spokan*,  State  of  Washington. 

Sub  agency  l»  Waterloo  Place.  ^•t.  .fohn'H  Newfoundland. 

Pall  Mall.  S.W.  (  urling,  Newfoundland. 

^'ew  Y’ork,  N.V. — 64  Wall  Strwt.  It.  Y.  Hebden.  lirand  I'alls,  Ncwfouiidian  1- 

W.  A.  Bog,  .1.  T.  Mohneux,  Agente 

BANKERS  IN  GREAT  BRITAIN.  , .  _  ^  , 

Xondon — The  Bank  of  England,  The  Union  of  London  Ar  Liverpool — The  Bank  of  Liverpool,  Ltd. 

Smith’s  Bank,  Ltd.,  lx>ndoM  County  &  Wcatmineter  ...  „  ,  j  «  u 

Bank,  Ltd.,  The  National  Provincial  Bank  oi  England.  ^cofland. — The  British  Linen  Bank  and  Branrne' 

KAN'KKBS  IN  THE  I  M  l  FD  STATES.  .  . 

;^>w  York.— The  National  Citv  Bank.  National  Bank  o.  Detroit. ~  The  First  and  Old  Detroit  National  Han, < 

Commerce.  National  Park  Bank.  Burtalo.  -The  Manufacturers  &  I  radera  Nat.  Bank. 

IFhiladelphia. — P'ourth  Street  National  Bank.  Ian  Francisco,  hirst  National  Bank  of ,  an  rramisco. 

Bt.  Louis. — The  Mechanics-Amencan  National  Bunk.  The  .-Xiiglo  and  liondon-Ians  National  t  ank. 

Boston. — The  Merchants  National  Hank.  inneapolis.-  -Northwestern  National  Hank. 

Cleveland. — The  First  National  Bank  of  Cleveland.  ^tattle.  -  Seattle  National  Bank. 

ITittaburg.— The  Bank  of  Pittsburg.  N.A.  St.  Paul.  —  First  National  Bank  of  St.  laa>. 

Savings  Department  connected  with  each  Canadian  Branch  and  interest  allowed  at  current  rates 
Collections  at  all  points  of  the  world  undertaken  at  most  favorable  rates.  .  ...  ,  .u  ,\a 

Travellers'  Cheques.  Limited  Cheques  and  Travellers’  Dtlers  of  Credit  is.-^ued  negotiable  in  all  pa/ta  of  the  world. 
This  Hank  with  its  Branches  at  every  important  point  in  Canada  oilers  exc«‘plioiial  facilities  for  the  transaction 
t  rf  a  general  Banking  business. 


sir.  wii.i.iAM  MArnDNALo  Return  of  ronfidpnee  in  Canadian  Sir  Thomas  Shanghnessy  Regards  the 


F’osition  Clearly  S^on  in  Market 
I'ptnrn — Company  Conceded  to  be 
Earning;  Its  Dividend  —  Miscel¬ 
laneous  Earnings  Expected  to  Pass 
Last  Year's.  i 


Better  Market  For  Western  Lands 

as  Encouraging  Sign  of  Rcstora-  •  • 

tion  of  Confidence— Some  Figures  joHN  aird. 

That  Emphasize  the  Improve-  General  na 

ment.  Canadian 


BOARD  OF  DIRECTOR.S: 
sir  F.dniand  AValker.  C.A  .O..  I.E.D.,  n.»  .1,., 

President. 

,lohn  Hnskln.  Brn..  K.t'.,  Sir  .leliii  O.  Gibson 

KlaTelle.  K.f.M.G..  K.f  . 

\,  Kinsman.  Pob.'rt  Stiiiirt.  I’.Mt]. 

Sir  I,,. man  >!...|»ln  .tones  (i.  P-  G  ilt.  I'.wq. 

lion.  .  t;.  loMv.'iril.s  H  .1.  I'uller,  IlHq. 


Alexiinder  l.iiird.  I>r|. 

\\  lliiiiiu  Famell,  II.C.l. 

H.  V.  F. 


r.  A.  Laah,  Eaq.,  K.C.,  LL.U., 
YTee.  President. 

Gnrilncr  ‘Stevena,  Eeq. 

Geor,?e  G.  KoMter,  Eaq.,  K.C. 

<  li;iM.  f'olbj-.  Esq..  M.A.,  Ph  D. 
A.  Kliinierfelt.  Esq. 

G,  \a'.  Allan,  Esq. 

F.  P.  Jones,  Esq. 


JOHN  AlRD,  H.  V.  F.  JONES, 

General  Alanni^er.  Assistant  General  Slonager. 

The  Canadian  Rank  of  Commerce  having  Branches  in  all  Ihe  important 
Towns  and  cities  (hronchout  Canada,  as  well  a.s  Newfoundland,  the 
I’nited  Slates,  England  and  Me.vico,  olTer.s  unsurpassed  facilities  for 
the  transarlion  of  every  description  of  banking  business. 


i  This  vveeks  sharp  ndvanee  )n  C.RR  In-'  One  of  (he  mo.st  encouraging  factor?  in 
I  dicates  clearly  the  rettirn  of  confidence  In  a  steadily  Improving  situation  hete  in  Can- 
1  the  Dominion’s  position.  Sir  Thomas  ;  ada  is  Ihe  greater  demand  for  land,  conse- 
'  Shaughnessy's  utterances  at  the  C.P.R.  an-  u'lent  upon  Ihe  Darger  Production  move- 
j  nual  meeting,  umiouhterily.  have  helped  to  intent. 


T  BRITAIN.  i  instil  a  better  feeling  abroad.  New  York 

Livcruool — 'Thf’ Bank  of  Liv<»rp(>ol,  Ltd  ^  ,  i  i  i.  j*  .l  x- 

^  I  comnirnt  of  iho  week  has  been  dLsDnotiy 

^coflanc^,— The  British  Linsn  Bank  and  Branch**'  favorable  fo  (’aiiadian  Pacific,  former  cri- 

MTED  STATES.  n.nv  BOW  conceding  that  the  company’s  divi- 

Detnut.-  The  Fireir  and  Did  Detroit  National  Ban,<  -  • 

Burtalo.  -The  Manufacturers’*  Traders’  Nat.  Bank.  position  is  assured  niniei*  present  COU- 

i  an  Francisco.  First  National  Bank  of  San  Franciacu. 

'Ihe  Aiitflo  and  li<»ndon-Faris  National  Bank.  ditlOllS. 


stil  a  better  feeling  abroad.  New  York  ,  Thomas  Shaughnessy  regards  this  as  ^ 

imment  of  the  week  has  been  di.stinetiy  of  vital  importance  to  the  Dominion.  The 
vorahle  to  Canadian  Darific,  former  ci'i-  C-C-H.  president,  too,  is  in  a  striking  posi- 
•s  now  eoneeding  that  the  eomnany’s  divi-  I*’  gauge  the  extent  of  the  movement, 

■nd  po.sitioii  i.s  assured  tinder  present  eon-  H*'  tinnounces  that  land  sales  for  the  C.P.B. 
,jo,is.  during  .July,  August  and  September  —  the 

Commoniing  on  the  sharp  increase  in  first  three  months  of  the  current  fiscal  year 
■OSS  earnings  for  the  first  week  in  October  _have  been  77.000  acres,  which  is  practi- 
e  New  York  Post  .says;  "This  came  as  a  ^aHy  double  the  land  sales  of  the  same 


THE  BANK  OF  BRITISH  NORTH  AMERICA 


Fstabllslied  In  ISBt 


Inrorporated  by  Royal  Charier  In  lS4n 


Canutla  uitera  oxcqaioiiat  facilitii 


;t.  i>»a,.  gross  earnings  for  the  first  week  in  October  _have  been  77.000  acres,  which  is  practi- 

I  the  New  York  Post  .says;  "This  came  as  a  oaHy  double  the  land  sales  of  the  same 

irtsof  the  world.  surprise  and  was  effective  in  restoring  eon-  period  a  year  ago;  then  sales  totalled  41,000 

for  the  tranwetion  fideiiee  in  the  ability  of  the  company  to 

maintain  tlie  10  per  cent,  dividend  rate.  The  Fhieoiiragiiig  Signs. 

.  _  -  next  dividend  meeting  will  be  lield  a  monili 

from  lo-day.  and  so  the  declaration  of  Ihe  !^t''  Tlionias  Shaughnessy  regards  this  as 
— —  — j  regulai  dividend  is  not  questioned.”  t'lie  of  the  signs  indicating  a  partial  re.stor- 


THE  MERCHANTS'  BANK 

— K"'  OF  CANADA 


IIEAD  OFFirU 
.AlO.XTRK.AI. 


PAID  I  P  CAPITAL .  $7,000,000 

RESERVE  FI  NDS  &  I  XDIVIDED  PROFITS  .  7,245,140 

Froldcnl  . MR  II.  .MOXT.AGl  AM„V\.  C.V'.O. 

Y  Ice-Proldonl  . K.  R.  BL.At  KWELL 

General  Manai;cr  . E.  E.  tIEBDEN 

tC9  Branches  and  Agcnrlr*  in  (  anada,  nlpiiiliiig  Irom  the  .Atlanllp  lo  Ihe  Paelflc 

A  GENERAL  BANKING  Bl  SINESS  TRANSACTED 

Special  Attention  giten  lo  t'olleetioii...  savings  Bank  Departinent  at  all  Branehe, 


i  Apart  from  the  Itclter  feeling  generally  in  ation  of  confidence  and  a  step  in  the  direc- 
tbis  country  C.P.R.  lo  some  extent  ha.s  ex-  >■((•'  of  normal  times. 

perieneed  a  better  lone  as  a  result  of  Ihe  The  C.P.Ih,  however,  is  not  alone  among 
Wall  Street  market  broadening  out  to  in-  ihitd  owners  who  arc  experiencing  an  im- 
elude  the  standard  railroad  stocks.  proving  business. 

i  The  Canada  N'orth-YVest  Land  Company 

I  harning  llnideiids.  reports  sales  of  farm  lands  in  August  of 

1  C.P.R. 's  ability  to  fully  earn  its  10  per  1.251  acres,  compared  with  sales  of  only  3 
cent,  dividend  tliroughout  the  trying  year,  acres  a  year  ago.  In  eight  months  the 
ended  June  30,  1015.  ai  once  suggests  that,  sales  have  been  21,981  acres  for  $343,126 
the  improving  conditions  at  the  moment  eomitared  with  5,812  acres  for  $80,447. 
makes  the  dividend  assured  now.  Last  year's  While  the  C.P.R.  President  offers  no  idea 
gross  earnings,  in  the  railroad  department  of  the  trend  of  land  values  it  will  be  seen 
alone  w  ere,  sufficient  by  a  small  margin  lo  from  the  Canada  North-West  Land  Corn- 
meet  the  7  per  cent,  disbursement  due  pany  figures  that  there  is  a  slight  upturn  lo  ' 
shareholders.  An  imitrovement  in  llic.-.e  mai  ket  prices.  The  average  value  per  acre 


Paid-up  Capital  -  $4,868,666.60  Reserve  Fund  -  $3,017,333.33 

Heart  Offlee  -«  GRACEC  lit  RC  H  STREET,  LONDON 
HEAD  OFFICE  IN  CANADA— St.  James  Street,  AIGNTBEAL 
n.  B.  MACKENZIE,  General  Manager 

This  Bank  has  Branches  in  all  the  principal  Cities  of  Canada,  including 
Dawson  City  (Y.T.),  and  Agencies  at  New  Y’ork  and  San  Francisco  in 
the  United  States.  Agents  and  Correspondents  in  every  part  of  the  world 

Agents  for  the  Colonial  Bank,  West  Indies 

DraftH.  Money  Order?,  Oircular  Letters  of  Oedit  and  Travellers’  Chsquas 
issued  negotiable  in  all  parts  oi  the  world 

Savings  Department  at  All  Branches 

G.  B.  GEBBARD,  Alanagrr  .Yluntrral  Branrb 


THE  DOMINION  BANK 


SIR  ED.MCND  B.  OSEEB,  .M.r.,  PRESIDENT 


V..  D.  .MATTnEMS,  VICE-PBESIDEM 


earnings  at  the  pre.seiit  time  clearly  siig-  during  1915  has  been  $15.69,  wliereas  last, 
gests  the  ability  to  continue  this  dividend.  year  it  was  $14.  The  August  sales  indicate  j 
Miscellaneous  Income.  average  price  of  $17  per  acre.  The  Cal- 1 


Sprrlal  Attrntlon  given  In  Cnlleetinii., 
D.  C,  M.ACAROH 


C.  A.  BOGERT,  Genera!  Manager 

CAPITAL  PAID  UP  -  -  -  -  $  6.000,900.00 

RESERVE  FUND  AND  UNDIVIDED  PROFITS  $  7,300,000.00 
TOTAL  ASSETS . $77,400,000.00 


.Manager  Montreal  Brancli 


^  INCORPORATED 

1855 

Ihe 

BANK  ofTORONTO 


*  gary  and  Edmonton  Land  Company,  too,  re- , 

[  YY'ith  the  railroad  department  accounted  ports  improving  land  sales.  This  company 
foi  satisfactorily  the  shai’eholder  naturally  shows  an  average  price  per  acre  of  $8.95 
looks  to  the  rompany's  departments  that  during  August  compared  with  $8.83  during 


eoritril)ute  to  Special  Income  fioni  whicli  March. 
3  per  cent,  is  paid  in  dividends. 

Tlie  mistellancou.s  earnings  of  the  C.P.R. 
are  expected  this  year  to  pass  last  year  s  ,  qV.* 


earnings  by  reason  of  the  steamship  and 

mining  inicresis  of  the  company  making  To'’  (-auadalo 

•  —  .  '  o  undertake,  it  is  interestmi?  to  have  the  view 


)ris  HiiprovLife  lana  saies.  i  nis  company 

Trust  Funds  Should  Be  Deposited 

The  .Soldier  Immigration,  ^  Savings  Account  in  The  Dominion  Bank.  Such  funds  are  safely  protected, 

In  view  of  the  enunciation  by  The  Kinan-  ,  .  .  l-  l 

ii  Times  months  ago  of  the  proper  after-  I***®  GSfh  interest  at  highest  current  ratcs,  1 


larger  returns.  There  i.s  therefore  no  rea-  «  mieresung  w  nave  rne  viev 

son  to  fear  any  reduction  in  earnings  from  ^  wcH-knowui  eugems 

the  present  outlook.  'I'he  railroad  will  earn  P«’l.v‘echmc  in  London  1  hi; 

its  7  per  cent,  and  the  outside  properties  T  -According  to  cabled  reports  of  ih( 
will  earn  considerably  more  than  the  other  denounced  the  pro 


undertake,  it  Ts  interesting  to  have  the  view  W*’®"  payments  are  made,  particulars  of  each  transaction  may  be  noted  on 

of  Doctor  Saiecby,  a  wcii-knowui  cugenist  (he  cheque  issued,  which  in  turn  becoiiies  a  receipt  or  voucher  when  cancelled  by 

leciuring  at  the  Polylochnic  in  London  this 

week.  According  to  cabled  reports  of  the  tnC  Bank. 


Head  Office 


TORONTO 


Fald-up  r.pllal . fn.lKtO.Oiri 

Beservert  FuikE  . tB,40'i,'»13 

DIBEITOBS 

Dcncan  Coiisos.  rrp«iipnt.  W.  C;.  GoonERiiAM.  Vice-l’rei 
.1.  llKNUEKSON.  'iu<i  Vipi'-I’rrs. 

Hos.  ('.  S.  Hymxn;  Wm.i.ixm  Stose:  Ions  M h  nosM.n 
Lt.-Col.  .a.  K.  GnonERiiAM,  Brig.-Gun.  K.  S.  .Vt eighen. 

J.  L.  ENGLKHART  WM.  1.  GU.AR. 

Tuoe.  F.  Uow,  Gen.  Manager.  J.  It.  LaWB.  Supt.  of  Branches 
T.  A.  Birp,  Cliie  Inspector. 

BANKERS 

NEW  Y  OP.K — National  Bank  of  Comuierco. 
rHK'AGfi— Kiret  National  Bank. 

LONDON.  Kng.— London  fity  &  Midland  Bank.  Limitot. 


\rri  u\f  4  AND 

Ki  F'n  ii;nca  IX 

II  VNKINti 

Tho  I'listomcrs  of  The  Bank  ot 
Toioiito  are  a.ssuied  of  accu- 
lacy.  prompt  ne.«.s  and  (.fficien- 
I  .1  111  all  tlioir  tran-sactions. 
Tliis  Bank,  with  it.s  btaff  of 
trainod  (iffii’ial.s,  pa>vi  .special 
attention  to  ihi.s  pha-ce  of 
modern  llankinc  Service. 
Your  busine.'s  and  private  ac- 
c  iinlils  are  invited. 
iVimpleie  faciUtic.s  at  all 
Branches. 


3  per  cent. 

Stirprisiiig  I.find  .S.ql.os. 

It  did  nol  surprise  officials  of  the  C.P.R. 


posal  to  emigrate  ex-.soldiers  to  Canada  and 
otlirr  Dominions.  He  urged  that  what  was, 
really  needed  was  Ihe  eimgration  of  surplus 
women,  not  men,  and  that  it  should  be  tlie 


F/jTABLISIIED  1S05 


to  find  that  the  summer  earnings  of  the  fundamental  iiait  of  the  Imperial  iiolicy  to 
eompany’s  hotels  were  the  largest  on  re-  establisli  numerical  equality  of  the  sexes  , 
cord.  l)ut  it  came  as  rather  a  surprise  to  both  here  and  in  the  Dominions.  j 

find  that  land  sales  were  the  largest  in  late  ;  It  would  he  sheer  madness,  Doclor  Salee- 
vears.  Sir  Thomas  Shaughnessy  announces  ;  by  rtccUucd,  to  make  the  disproportion 
that  land  .■^alcs  tor  the  first  tlirec  months  worse  by  a  large  emigration  of  Englishmen, 
of  the  iircseni  fiscal  year  totalled  77,000  England  should  take  warning  from  Ger- 
acrcs.  'I'his  compares  with  41.0on  in  the  many,  he  added.  She  was  ruining  her  race 
same  tliree  months  a  year  ago.  Tlie  big  now.  England  had  lost  30,000  men  in  the 


UNION  BANK  OF  CANADA 


THE  ROYAL  BANK  OF  CANADA 

INCDRI’DIIATK.D  ISOO 

Capital  Aulhoi’izcd .  $2;),000.0fl() 

Capital  Paid-up .  $11,560,000 

Re.servp  and  Undivided  Profits .  .$13,170,000 

Total  Assets .  $180,000,000 

IIIOAD  OFKI*  i;.  MON’l'H|-4I. 
nranciioN  in  i'linarta  aiiit  NrwfoiinrtlHnrt. 

'riArntv-RCvrn  HraiivltCM  in  Cul*;i,  f-orlo  Kico  niid  Di, minivan  Repnlrtir 
IIIUTISII  UI>T  INDIKS 

V.TIGI  A — M.  John!i;  HAIIAUVS — NaoNnu;  liAIinADDS — DrlrtKcinn n : 
fxnjIMt'.A — iloNvau:  GIir,N.\I»A — St.  Grorav’aj  .lAVIAH'.A — Hinasion; 

ST.  I\ ITTS— liaRsvtorro ;  'I'ftINIIiAD— Port  of  Spain  anil  San  Fernando. 
HlilTISII  IIDMIT  It  AS — nellr.e 

nniTISH  GVI.4N.4— tfporarlonn.  New  AinRterrtain  and  IloRe  Hall, 

I  or€'ntyn 


crop  has  sliinuhited  land  development.  war  and  Germany  had  probably  lost  six  1 

-  times  that  niimher,  and  was  now  using  con-  i 

VINEI,  tM>  (■  VXM \G  rOYSP  V\ Y'  snnipiivcs  and  asthmatics  and  running 

‘  '  tlirougl)  her  healthy  manhood.  I 

Toronto- An  order  w  inding  uji  the  Vine-  _ i 

land  Canning  Company  was  made  by  Jus-  ^  ! 

tice  .Sutlicrlaiid  on  applicalion  of  YY.  G.  has  licen  bypothccated  to  the  Imperial  Bank.  ' 
Inimhers.  creditor  to  itip  extent  of  $1,000.  whicli  has  sold  a  quantity  at  a  cost  of  $lo,-j 
Tlic  tniildings  and  idaiil  arc  represented  as  OOp.  It  is  said  that  to  continue  this  will  add 
liaving  a  fixed  \aliic  of  $!6S,!li;o,  hut  it  is  to  Ihe  loss.  G.  T.  Clarkson  is  named  in- ^ 
declared  that  its  real  value  i.s  Imp  50  per  tcriin  liquidator  and  a  reference  is  directed  ; 
cent,  of  lliai.  Tlic  stock  of'caiincd  goods  to  tlie  niaster-in-ordinary. 


NINE  MONTHS’  BANK  CLEARINGS 


Rank  clearincs  in  Canada,  for  (he  month  of  September  and  for  nine  months  to  October 
I,  are  as  follows: —  i 

September  Nine  months 


Head  Office:  Winnipeg 

PAID-UP  CAPITAL  -  .  -  . 

RESERVE  .  . 

TOTAL  ASSETS  (OVER)  -  -  • 

BOARD  OF-  DIRECTORS 
Honorary  Prealilent-— SIR  WIl.IilAM  I'RICE 


Vlcc-I'rcsiiicnls— R.  T.  RlLfelV*  l«,  II.  THOMSON,  tlsq 


$  5,000,000 
3,100,000 
80,000,000 

rresldonl — JOHN  GALT.  Esq. 


4V.  R.  Allan.  Esq.  H.  B.  Cronyn,  Flsq.  I.  s,  HoukB,  Ksq..  K.C. 

Hnme  Rlakr,  Esq,  E.  I..  Orewry,  Esq.  F.  E.  Kpnaston.  Esq. 

VI.  Bull,  FJsq.  S.  Haas,  Esq.  R.  O.  VIrCiillooh,  Esq. 

Brisr.-Grn.  J.  44.  Carson.  4Vm.  Khan,  F.sq. 

G.  II,  Baifonr,  Itvnpral  VlaiinRrr  H,  B.  ^han.  Assistant  General  Vlunagcr, 

F.  44.  S.  CrLspu.  Kiiperintrndeiit  of  Branelies  and  Chief  Inspector. 

LOXDtIN.  ENGLAND,  RRANCHICS 
«  Prinees  SStreet,  E.C.  and  4\est  End  Braneh,  llayniarket,  Si.44’. 

The  Rank  hnylnq  oyer  .TJO  Br.'inehes  in  Canada,  extendinc  from  Halifax  to  Prince 
Rnpert  offers  exD'llenl  faellilies  for  the  traiis.qettoii  ot  cyeey  deseriptloii  of  Banking 
Business.  It  has  eorrespoiidvnt.s  In  all  eitles  of  Iniportnnee  throughout  Canada,  the  L'nltcd 
States,  the  I  nitetl  Klngdaiai,  the  Continent  of  Europe  and  the  British  Colonies. 

Coileetioii.s  made  In  all  parts  of  tlie  Dominion  and  returns  promptly  remitted  at  loweat 
rates  of  exeh.nige.  Letters  of  Credit  anti  'I'riivelicrs*  Cheques  issued  available  In  all  parfa 
of  Die  world. 


“I-  I.  8.  Hough,  Ksq..  K.C. 

*<!•  E.  E.  Kenaston.  Esq. 

R.  O.  VIeCiilloeh,  Esq. 

44'm.  Shaw,  l^sq. 

H,  B.  Shaw,  Assistant  General  Vlunagcr. 


I.ONDON,  lONGI.AND 
ink  Bldgs..  I’rinees  St.,  E.C. 


NE4V  VORK  CITV 
Cor.  44  tlllain  and  Cedar  Streets 


BCSINESS  \CCt>I  NTS  CABlirEU  I'POVf  F\4’OB.4ni.E  TERVIS 
S44INIiS  DEP4RTVIENT  AT  4LI,  BRVN'CHES 


Montreal  . 

Toronto  . 

Winnipeg . 

Y’aiicouvcr,  B.C. .  . 

Ottawa  . 

f'algar.v . 

(.^uchpc  . 

Edmonton . 

Hamilton  . 

Y'ictoria.  B.(.' . 

Regina  . 

Halifax  . 

London.  . 

St.  John.  N.B  .  .  . 

Saskatoon  . 

Moo.ve  Jaw . 


1915 

$206. 673, ’288 
138,247.194 
102.276,346 
24,360,842 

1 7. 306. . ’574 
12,013,785 
14,049,567 

7,18.2,158 
12.312,115 
6.‘3 1 6.333 
6,664,202 

8. . 375.614 
6,887,872 
7.0.32,5.34 
•3, 922, .548 
2,861,396 


1914 

$203,588,919 
142,910,702 
121,752,096 
34,324,654 
17,467.683 
15.311,248 
1 6,252, 1‘24 
1  1,246,864 
11,788.302 
9.214,870 
8,287,865 
7,979,600 
6,386,175 
6,297,997 
4,442,081 
3.600,37:3 


1915 

$1,792,641,200 

1,313,132.482 

810,139,347 

205,276.515 

153,115.966 

107,093,822 

113,014,968 

75.40S.78I 

106,719,328 

57,385.217 

50.114.961 
74,755.526 

65.491.961 
58,175,593 
30,494,591 
24,851,473 


1911  I 
$2,005,492.055 ' 
1.545,750.596 
940,098.926 
336,076,678 
153,457,525 
1.54,191,259 
122,831.406 
125,379,796 
1 13.234,989 
96,877,742 
71,756,786 
75,485,734 
64,632,697 
59,087.156 
44,929,344 
33.478,224 


OME  Bank  Canada 

BRANCHES  AND  CONNECTIONS  THROUGHOUT  CANADA  I 
JA3IES  MASON,  General  JIuuager.  I 

■«IO\TRE\I,  OFFICES:  ■ 

VI  iln  Offlee,  Transrnrtalion  Building.  SI.  Jnmes  Street.  I 

Bonaventnre  Branch,  52,*>  St.  .fames  Street.  I 

Hoehelnga  Braiieli,  eor.  CuvUIler  and  flntarlo  Streets.  I 

vioont  Pn.tnl  Branch,  eor.  Vloiint  Boynl  and  Paplnean  Ave.  H 


Total  Canada 


$575,382,378  $620,851,553  $5,037,711,731  $5,942,760,913, 


IV  r 


ESTABLISRFD  18,1 


Head  Office  -  •  Ottawa,  Canada 


t'apital  Paid  I  p 

Rest  and  Undivided  Prolits 

Total  Assets  over 


$  4.000,000 
4.978,29» 
50,000,00(1 


EDARU  UF  DIBKCTURS: 


HON.  GEORGE  BRYSON.  JOHN  B.  FRASER. 

rresident.  Vice-President. 

SIR  HENRY  N,  BATE.  DAVID  MACLAREN, 

ItUSSEDD  BEACKBCRN.  DENIS  Mt’RI'tlY, 

SIR  HENRY  K.  EGAN.  HON.  .SIR  GEORGE  H.  PERLEY, 

E.  r.  WHITNEY. 

GEORGE  BURN,  General  Manager. 

D.  M.  KINNIE,  As3V. -General  Manager. 
W.  DUTHIE.  Chief  Inspector. 


Montreal  Branch . (i.  C.  WAIN  WRIGHT,  Acting  Manager 

Fairmount  Avenue  Branch . W  C.  BURPE,  Manager 


THE  HATIONAL  BANK  OF  NEW  ZEALAND,  LIMITED 

HEAD  OFFICE  -  -  -  17  Moorgate  Street,  London,  E.C. 

Paid  up  Capital  and  Rest .  $  7,075,000 

Reserve  Liability  of  Proprietors .  7,500,000 

Head  Ofiice  in  New  Zealand,  Wellington 

and  0‘i  Branches  and  Agencies  throughout  New  Zealand 

Bills  of  Exchange  collected.  Wool  and  Produce  Credits  arranged.  All 
Classes  of  Banking  Business  undertaken.  ! 

AGENTS  IN  CANADA — The  Canadian  Bank  of  Commerce,  Bank  of 
British  North  America.  Bank  of  Montreal. 

f  orrespoDdentk  In  all  parts  of  the  world 


THE 


MOLSONS 


BANK 


INCORPORATED  1855. 

Head  Office:  MONTREAL 

Paid  Dp  Capital  $4,000,000 
Reserve  Fund  $4,800,000 

(01  LECTIONS. 

Collections  made  through  thi.s  Bank 
in  all  parts  of  the  Dominion,  and  In 
every  part  of  the  Civilized  YVorld 
through  our  Agents  and  Correspon¬ 
dents.  and  returns  promptly  remitted 
at  lowest  rates  ot  exchange. 

Commercial  Letters  of  Credit  and 
Travellers’  Circular  Letters  issued, 
available  in  all  parts  of  the  YY’orld. 


A.  MACDONALD’S  FORECAST. 

Winnipeg  —  ‘‘From  what  I  learned  from 
personal  observation,  and  from  conversa¬ 
tions  I  have  had  with  practical  agricultur¬ 
ists  on  the  crop  situation,  I  think  I  am  jus¬ 
tified  in  saying  that  we  will  have  at  least 
600,000,900  bushels  of  grain  of  all  kinds  as 
a  result  of  this  year’s  crop  in  the  prairie 
provinces.  This,  at  the  very  moderate  price 
of  say  50c  per  bushel,  will  give  us  over  $300,. 
000,000.  -Ydd  to  that  the  livestock,  dairy 
products,  root  crops,  etc.,  and  this  will  give 
us  $50,000,000  to  $75,000,000  more,  so  that  to 
say  the  least,  we  will  have  much  to  be 
thankful  for.” 

The  above  statement  was  made  by  Alex¬ 
ander  Macdonald,  founder  of  A.  Macdonald 
Company,  after  a  two-weeks’  western  trip. 

"I  went  lo  the  coast  and  returned  by 
the  Crow’s  Nest,  calling  at  Nelson  and 
Fernie.  At  the  coast  things  were  quiet, 
but  they  were  looking  forward  to  a 
revival  of  business  on  account  of  our 
heavy  crops  and  the  demand  for  lum¬ 
ber  which  they  expected  at  once.  And  they 
were  justified  in  their  expectations,  as  I 
found  out  when  reaching  Fernie  that  orders ! 
for  lumber  had  been  so  numerous  that  the 
merchants  were  short  of  men  for  the  work 
of  loading  cars.  Orders  had  poured  in  so 
rapidly,  one  firm  stated,  that  they  were  sixty 
cars  behind.  All  along  the  line  you  could 
sec  cars  at  different  mills  being  loaded,  and 
j  every  train  had  many  cars  of  lumber.” 

I - - 

I  WRECKED  HOLLIXGER  STAFF. 

(Northern  Miner.) 

Lieut.  Alec  Smith,  one  of  the  first  resident 
I  engineers  of  South  Porcupine,  is  a  first  rate 
red  ucing  officer  for  the  Pioneers.  He  will  j 


OF  Canada 


Head  Office  •  •  Toronto 

In  all  the  varlons  phases  of  banking  service,  the  Sterling  Bank  is 
organized  and  eqnipped  to  render  absolute  satisfaction. 

Montreal  Office:  120  ST.  .lAMES  STREET 


f  DIVIDEND  No.  101. 

NOTICE  is  hereby  given  that  a  Dividend  at  the  rate  of  t-«elve  per 
cent.  (12Cr)  per  annum  upon  the  paid-np  Capital  Stock  of  this  Institu¬ 
tion  has  been  declared  for  the  three  month.s  ending  31st  October.  1915, 
and  the  same  will  be  payable  at  the  head  office  and  branches  on  and 
after  Monday,  the  1st  day  of  .November  next 

The  transfer  books  will  be  closed  from  the  17th  to  the  31st  October. 
1915,  both  days  inclusive. 
w»ie  jjy  Order  of  the  Board. 

E.  HAT. 

Toronto,  :2nd  September.  1913.  General  Manager. 


take  fifty  men,  it  is  most  probable,  out  ot 
Timmins  alone.  All  the  mine  managers  of 
the  Porcupine  camp  have  guaranteed  the 
men  who  leave  with  this  corps  their  posi¬ 
tions  back  when  they  return  and  the  Hol- 
linger  further  continue  their  Loyal  Bonus 
service  pay  to  go  on  as  if  they  were  in  their 
place. 

The  Hollinger  staff  has  almost  been 
wrecked.  The  first  and  second  contingents 
made  heavy  drains  on  it,  but  the  pioneers 
have  depleted  it  much  further. 


P.  S.  Martin,  E.  YY'eldon,  J.  R.  Weldon 
will  go  with  the  Pioneers  and  Eddie  McCoy 
is  going  to  take  his  course  with  the  Avia¬ 
tion  School  in  Toronto.  George  Sancton 
mourns  the  loss  of  three  of  his  best  elec¬ 
tricians  and  all  together  twenty  of  the  best 
men  on  the  Hollinger  pay  roll  go  with  the 
Pioneers.  The  directors  of  the  Hollinger 
and  Mr.  P.  A.  Robbins,  while  they  ruefully 
look  for  men  to  fill  the  places  of  those  who 
have  gone,  are  proud  of  the  response  made 
to  the  patriotism  of  the  staf4 
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Crown  Trust  Service 

The  Crown  Trust  Company  is  a  Trust  Company 
for  the  rublic's  Service,  able  and  willing  to  act  in 
any  approved  Trust  Capacity.  It  endeavours  to  give 
prompt,  efficient,  economical  and  courteous  services 
to  all  those  transacting  business '  with  the  Company. 
Enquiries  from  interested  parties  are  cordially  invited. 


HORUMER  DAVIS 
CROUP  HASPKKED 
A  BIG  GOLD  MINE 


Toronto  Correspondent  Says  That 
Dobie-Leyson  Mine  in  Munro  Town- 
i  ship  Has  Already  Given  Half  a  Mil- 
lion  Dollars  Practically  From  Sur¬ 
face  Operations — Looking  Well  at 
I  Depth. 


U.S.GETSG00D 
IMPRESSION  OF 
CANADA’S  STATE 


Boston  News  Bureau  Article  on  Sir 
Thomas  Shaughnessy’s  Speech 
Draws  Attention  to  the  Many  Fav¬ 
orable  Factors  in  Our  Position  — 
Plans  For  Continued  Development! 
Work  After  War.  1 


m  Enquiries  from  interested  parties  are  cordially  invited.  !  A  special  correspondent  of  the  Toronto 

World,  writing  from  Matbeson.  Ont.,  on  the 
prospects  of  the  gold  strikes  at  Munro  and 
!  adjacent  townships,  length  to  the 

I  phenomenal  Dobie-Leyson  mine.  As  this 

_  .  ■  - -  —I— I  I  property  is  owned  and  operated  by  the  Do- 

minion  Reduction  Company,  which  in  turn 
*  <  O  •  •  '®  controlled  by  the  .Mortimer  Davis  group 

Mainly  About  becurities 

This  mine  was  staked  and  the  patent  se- 

American  Bank  Sal.  Campanr.  .  a."  High  level  at  173.  Midweek  there  -ar ,  “J"  “  “X! 

tor  the  tlist  eight  months  at  the  year  are  a  slighi  reaction  directly  attrlbnlahle  to  ^  ThTvS. 

reported  to  represent  13  per  cent,  on  com-  bearish  gossip.  The  Street  understands  that  t  .  Reduction  Co  who  liad  the  courage 
mo"n  .tack,  and  _gi..  IndIca.Ions  that  tor  the  “af™. M^af  tm*  I  "  0^  oM^hc  vcln^:^ 


Burland  estate,  Montreal,  is  a  heavy  bolder  ation  of  the  easier  trend  of  prices  was  said 


of  the  company's  stock. 

The  F.  W.  Woolworth’s  sales  which  in¬ 
creased  $367,081  to  $5,924,354  during  the 


to  be  considerable  overhanging  liquidation  engineers  who  have  seen  it  to  he  the 

of  which  the  market  was  aware  well  In  ad- ,  "’0®^  siuTitsing  gold  production  in  the  his- 

tory  of  the  world  up  to  the  present  moment: 

_ •  i  because  in  that  three  mouths’  the  owners 

Steel  Company  o’f  Canada  is  expected  to :  been  able  to  lake  out  free  to  the 


increase  for  the  period  this  year  being  $3.-  j^j^tq^G^and ^191  It^fs^antici'pa ted  that  ti''"  l’"tt>'  houses  and 

161.728.  The  'hey  will  be'rmired  out  of  profL  before  house,  and  all  i he  staff  have  guitc  into 

business  has  no  doubt  eontiibuted  substan-  ^  Hamilton  report  this  week  'he  q>iarters  ,uovidcd  for  ihrm,  iiuluding  a 


tially  to  these  new  figures 


I  stated  that  the  company’s  earnings  were 


first-class  office  and  administration  build- 


u  I  Wemitoi  a  rnmi.anr  Ttio  Tiifcr'i  l  unuing  about  $500,000  monthly.  The  shell  }"?•  hint  hesidc.s  this  the  shaft  house  is  now 
Scottish  Manitoba  Company-! he  Diieet-  ^  he.ng  ^.josed  in;  a  new  and  improved  hoist 

ors  have  resolved  to  postpone  the  considei-  ^elusive  of  the  great  ouantities  of  steel  installed ;  a  very  large  water  tank  and  tower 
ation  of  the  dividend  until  the  accounts  for  company  is  supplying  other  shell-  •’afecd  into  position  and  compressed  air 


the  full  year  are  before  them.  At  the  cor-  *'  "  a  .  o  . . .  pjpj,jj  oy^.^  from  an  adjacent  mining  plant, 

responding  date  of  last  year  an  interim  divi-  ’  I  .  ■  i  v 

dend  of  2^!  Per  cent.,  less  lax.  was  paid,  and  ,p,,p  ><i,erwiii.>Villiams  Paint  Coninaiiv  has  '  Icinianent  .Now. 

5  per  cent,  was  paid  for  the  whole  year.  grVatly  .  ^‘1  this  has  been  done  withii,  the  last 

...  1  A  M  A  *  ey  ^  fievey  ic  stimulatcd  tiadc  coiiditions.  -Mr.  C.  C.  Bal-  three  months,  and  to-day  the  mine  has  the 

Chevrolet  Motor  Company  s  pi odu^^^  lantyne.  vice-president  and  general  niana-  ‘“oh  of  a  finished  proposition.  Rut  froni  the 

running  at  the  ger.  is  autnority  for  the  statement  that  Sep- ,  day  'he  company  took  hold  of  it  they  have 

ears  a  year,  ^as  year  the  eompanyr  tinned  business  was  1009r  better  than  a  ‘  hecn  mining  quartz  which  earned  an  enor- 

out  between  lO.OoO  and  11,000  tais.  The  ^  .p.  .  ipinrovcment  followed  a  moiis  and  surprising  showing  of  gold:  the 

Chevrolet  Motor  Co.  was  recently  organized  jp  August.  Eastern  biiving  vein  has  been  followed  down  for  over  a  hiin- 

to  consolidate  various  Chevrolc  companies  •.  ^  died  feet,  and  all  the  way  if  has  been  niak- 

heretofore  is  the  Western  orders  that  are  so  much  bet-  '"6  a  better  and  belter  showing  in  regard 

capitalized  at  $20.000  000  al  one  class  of  tpy  lately.  Mr.  Ballantvne  looks  for  a  steadv  to  slab  after  slab  of  the  most  spectacular 
stock.  There  aCr  no  bonds,  floating  debt  oi  improvement,  though  he  docs  not  anticiiiate  sold  ever  seen  in  a  mine.  The  specimen 
preferred  stock  outs  a^ndln^  The  company  ^  ‘  ,  ^-biob  was  exhibited  at  the  Toronto  Fair  and 

has  upwards  ot  $.,.000.000  cash  balance  on  eompanVs  statement  for  the  vear  "hlf'h  has  been  sceiirrd  by  the  Government 

hand.  The  stock  vvhich  was  offered  jii.st  August  .31  is  expected  to  show  a 'sat-  of  Ontario  as  an  exhibit,  contained  in  the 

over  a  week  ago  by  hankers  at  8:a.  sold  bat-  igfactory  position  after  a  trying  twelve  neighborhood  of  $18,<m.(i  worth  of  pure  gold; 
urday  at  117.  Officials  of  the  company  have  months  and  mining  engineers  like  Frank  Coring 

scheduled  a  production  of  60,000  cars  for  '  _  who  arc  known  in  the  Canadian  gold  coun- 


C.P.R.’s  advance  this  week  to  a  now  high 
level  for  the  moveruent  has  appreciably 
strengthened  the  market  r>osition  of  the 
stock.  The  rise  enabled  many  who  had  kept 


Mainly  About  Mines 


their  accounts  in  shares  open  since  before  „,’‘'cLada"“""rc«ip”s"lt*T*  i  Ji,”;  has  6ot  down  now  over  100  feet.  The  en- 

the  war,  to  clear  out  w'lth  profit.  A  London  week  ending  Seitienibcr  3o,  isi.i.  and  from  gineei  in  ebatge  of  the  work  is  Mr.  Porrler 

cable  commenting  on  this  phase  of  the  situ-  October  i,  isii.  to  date,  in  ions,  were:  I  of  one  of  the  Porcupine  mines  and  immedi- 

ation  says.  ".Many  aeeoiiiils  were  elo.sed  O';'  -. ‘  ately  under  him  the  work  is  in  charge  of  Mr. 

some  time  ago.  but  the  few  w  ho  held  on  arc  Onire  star  .  l^777  isl\7,'?2  Dami>liej‘.  Mr.  Dami>iicr  showed  yotii-  cor- 

winding  up  with  considerable  profit."  i.e  Uoi  .  1,74s  isk.a?.-)  !  respondent  the  shaft  and  the  vein  and  some 


whieh  has  iioen  sceitred  by  the  Government 
of  Ontario  as  an  exhibit,  contained  in  the 
neighborhood  of  $18,<mi(i  worth  of  pure  gold; 
and  mining  engineers  like  Frank  Coring 
who  arc  known  in  the  Canadian  gold  coun¬ 
try  say  it  exceeds  in  richness  anything  here-  I 
tofore  found  anywhere.  1 

Bread  I’aiis  of  Gold.  ! 

The  shaft  is  a  sloping  one  and  follows  the 
vein  and  the  rich  deposit  in  the  vein  and 


An  article  in  the  Boston  News  Bureau, 
from  which  the  following  extracts  arc  taken, 
presents  m  a  forcible  light  the  very  favor¬ 
able  impression  which  is  being  made  upon 
the  American  mind  by  the  improved  condi¬ 
tion  of  affairs  in  Canada,  and  particularly 
by  Sir  Thomas  Shaughnessy’s  extremely 
able  and  optimistic  review  at  the  C.P.H.  an¬ 
nual  meeting.  The  article  is  written  by  a 
Canadian  correspondenf.  Alluding  to  the 
maintenance  of  the  dividend  and  the  greatly 
increased  efficiency  of  the  C.P.R.  "plant," 
the  writer  says: — 

"These  two  points  are  worthy  of  some 
comment.  While  a  slump  of  $31,000,000  in 
gross  earnings  is  almost  staggering,  it  af¬ 
fords  a  remarkable  indication  of  the  phe¬ 
nomenal  prosperity  which  has  been  attend¬ 
ing  the  company  during  the  past  fifteen 
years.  Despite  this  falling  off.  Ihe  gross 
earnings  wore  over  three  times  in  excess  of 
what  they  were  in  1901,  the  total  reaching 
in  round  figures  about  $100,000,000.  This 
fact  is  significant.  The  population  has  not 
trebled  in  that  time.  If  in  the  most  trying 
business  year  that  the  world  ha.s  ever  ex¬ 
perienced.  the  C.P.R.  can  still  earn  an  in¬ 
come  three  times  in  excess  of  what  it  earned 
loss  than  fifteen  years  ago,  it  moans  that 
the  work  for  which  Ihe  C.P.R.  was  created, 
namely  the  profitable  development  of  Can¬ 
ada's  wonderful  natural  resources,  has  been 
progressing  by  leaps  and  bounds.  Nobody 
who  knows  Canada  needs  to  be  told  that  this 
work  of  developing  the  resources  of  the 
country  is  only  in  its  infancy.  Nor  need 
they  be  told  that  such  is  the  strategic  posi¬ 
tion  of  the  C.P.R.'  from  one  end  of  Ihe  coun¬ 
try  to  the  other,  that  no  matter  where  sound 
business  activity  may  assert  itself,  the  C.P. 
R.  is  bound  to  gel  the  benefit  of  it.  Thus 
if  the  C.P.R.  has  felt  the  national  disloca¬ 
tion  of  trade  in  a  marked  measure,  it  will 
also  be  among  the  first  to  feel  the  effects 
of  a  revival.  And  that  revival,  by  the  way, 
is  already  being  manifested. 

Mnrh  Betterment  of  Line. 

"With  regard  to  the  increased  earning 
capacity  of  each  unit  of  the  lino,  it  is  pro¬ 
fitable  to  recall  that  the  C.P.R.  made  wise 
use  of  the  times  of  booming  prosperity  by 
devoting  large  sums  to  betterment.  Thus  it 
may  be  said  that  the  whole  main  line,  from 
Montreal  to  Vancouver,  has  been  rebuilt  011 
a  heavier  and  more  siib.stantial  basis,  grades 
reduced,  steel  bridges  siibstiliiled  for  wood¬ 
en,  and  tunnels  constructed  in  the  Rockies 
to  cut  out  expensive  portions  of  the  line  to 
operate.  In  addition  to  that  the  whole  of 


MUNICIPAL  BONDS 

City  of  Montreal,  Que.  (St.  Henri),  4%,  due  1st  May,  1949. 
City  of  Toronto,  Ont.,  3V2%,  due  1st  July,  1929. 

City  of  Ottawa,  Ont.,  i%,  due  6th  July,  1923. 

City  of  Winnipeg,  Man.,  4%,  due  1st  June,  1924. 

City  of  Fort  William,  Ont.,  4  Vi  fr,  due  1st  February,  1936. 

Yielding  55^8%  to  63^8%. 

Full  particulars  upon  regueat. 

C.  Meredith  &  Company,  Limited 

MONTREAL  LONDON 


j  the  main  line  where  traffic  is  heavi¬ 
est,  has  been  double-tracked.  There  is 
I  a  double  track,  for  instance,  from  the 
j  head  of  tlie  Great  Lakes  to  Winnipeg, 

;  and  from  IVinnipeg  right  across  Manitoba, 
las  well  as  across  most  of  Saskatchewan. 
What  this  means  in  handling  traffic  cheaply 
and  expeditiously,  and  especially  in  secur¬ 
ing  a  maximum  of  traffic  in  transporting  a 
huge  crop  like  that  this  year,  can  easily  be 
realized. 

"a\s  an  illusiralion  of  ihe  increased  effi¬ 
ciency  which  this  has  brought.  Sir  Thomas 
may  well  lie  proud  of  Ihe  fact  that  while 
the  number  of  tons  hauled  one  mile  for  the 
past  year  was  82  per  cent,  greater  than  ten 
years  ago,  it  required  only  17  per  cent,  addi¬ 
tional  train  miles  to  perform  this  service. 
Freight  trains  on  the  company's  system  now 
earn  $3.17  per  freight  train  mile,  as  against 
$1.93  in  1905.  an  improvement  of  64  per 
cent.,  and  that  notwithstanding  that  there 
has  been  a  substantial  reduction  In  the 
freight  rales  in  the  meantime. 

Big  Earnings  in  Coming  Tear. 

"The  general  trend  of  Canada’s  trade  Is 
shown  by  the  fact  that  for  Ihe  first  seven 
months  of  this  year  there  was  a  trade  bal¬ 
ance  In  the  favor  of  Canada  of  $37,000,000 
in  excess  of  all  our  imports;  while  for  llie 
first  six  months  of  this  year  the  export  of 
I  maniifaetiires  amounted  to  $71,452,528,  an 
!  increase  of  considerably  over  100  per  cent, 
compared  with  the  same  period  last  year. 

"There  is  every  prospect  that  Canada  Is 
in  for  Ihe  best  and  biggest  year  in  the  earn- 
I  Ing  of  solid  money  in  her  whole  history.  Sir 
j  'rhomas  Sliaiighncssy  is.  therefore,  more 
jthan  jiisiifled  in  saying  that  everything 
I  points  to  a  marked  Imiirovement  in  revenue 
for  the  current  financial  year  of  the  com¬ 
pany,  and  that  the  greatly  increased  buying 
power  in  the  West  will  bring  about  a  deeid- 
I  ed  improvement  in  westbound  merchundise 
j  traffic.  In  balance,  the  liig  task  of  hauling 
I  tlie  harve.st  East. 

"Sir  Thomas  Shaughnessy  gave  some 
I  hints  as  to  unity  of  action  between  Provin¬ 
cial  and  Federal  Governments  after  the  war 


for  bringing  about  development  on  a  more 
comprehensive  scale,  than  ever.”  It  may  bo 
said  in  this  connection  that  the  Imperial 
Government  is  also  joining  in.  and  tho 
greatest  Government  scheme  for  land  devel¬ 
opment  and  settlement  ever  undertaken  is 
being  worked  out.  Canada  has  no  reason 
to  fear  depression  or  inactivity  after  the 
war.  The  Dominion  and  the  C.P.R.  havo 
weathered  the  worst  year.” 

MR.  RILET’S  FOREC  AST. 

Winnipeg— R.  T.  Riley,  a  prominent  Win¬ 
nipeg  financier,  addressing  the  Board  of 
Trade  on  the  financial  situation,  was  frank 
in  dealing  with  the  facts  and  did  not  dodge 
Ihe.  eonclusion  that  progress  will  be  slow 
and  money  dear  in  Canada  tor  a  number  of 
years  after  the  war. 

Nevertheless  he  expressed  confidence  that 
all  Canada's  legitimate  borrowings  would  be 
safe,  both  as  to  principal  and  interest,  and 
declared  he  has  never  wavered  in  the  helief 
that  the  country  will  have  a  great  economic 
future. 

.Mr.  Riley  contended  that  Canadian  credit 
had  been  extended  rashly  and  ihis  condition 
had  existed  until  the-  money  panic  in  New 
York  in  1907  —  when  there  was  a  distinct 
pause.  Soon  It  became  known  Canada  had 
not  only  been  getting  Ihe  credit  to  which 
she  was  entitled,  but  credit  was  extended 
rashly. 

This  state  of  affairs  brought  its  inevitablo 
reaction.  European  creditors  went  to  tho 
other  limit  of  criticism.  There  was  a  gen¬ 
eral  default  made  all  over  Canada,  some¬ 
times  on  bonds,  sometimes  on  preferred 
stocks  and  somefimos  on  both.  In  the  next 
year  there  was  a  period  of  enrichment  and 
readjustment  until  the  war  broke  out,  and 
in.sofar  as  the  Canadian  speeiilator  was  con¬ 
cerned,  the  war  might  be  said  to  have  saved 
the  situation  for  him. 

Mr.  Riley  IhoiighI  that  after  Ihe  war  the 
European  investors  who  had  hecji  disap¬ 
pointed  in  Canada  would  forget  Ihc  real 
cause  of  his  disappointment  and  inserilie  it 
to  the  war. 


Company’s  inincs- 
Cenlre  Star  . .  . 

IaP  Uoi . 

Sullivan  . 

No.  1  . . . 

St,  Eugene  .... 


I  atelv  under  him  the  work  is  in  charge  of  Mr. 

'J.'77  iSL\T,t2  Damiilier.  Mr.  Damplicr  sliowod  your  cor- 

i,74S  I3fi.fl7.-i  I  respondent  the  shaft  and  the  vein  and  some 
4.'>.3G:f  of  tlie  more  recent  specimens  of  high-grade 
Carriage  Factories’ decision  to  pay  anoth-  ,st,  Eugene  *:4  '’’i-fi  <aken  out  and  these  were  equal  lo  the 

er  1*4  per  c-ent.  of  the  accumulated  back  other  mines  i.7pt  Gj..’)is  wonder  slab  seen  at  tlie  Exhiliition.  Besides 

dividends  leaves  the  directors  with  5^4  Per  — - -  -  —  this,  several  hundred  sacks  of  gold  have 

cent,  yet  lo  pay  before  the  company  will  Total  .  7.334  .I3!,70l  pegged  and  arc  awaiting  shipment  for 

start  on  a  clean  slate.  Intimation  was  made  Canadian  Mining  Corporation.  For  the  ticalmeni.  One  day  iwo  large  bread  pans 
following  this  week  •s  dividend  declaration  ended  August^  separated  from  the  quartz  and 

that  at  the  next  meeting  of  the  directors  £40. 120,  operating  c-ost  at  mines  £ip.47P;  spe-  valued  at  thousands  and  thousands  of  dol- , 

some  action  would  be  taken  in  regard  to  <!ial  expenditure,  £1.669;  profit  at  mines,  £19,-  lars  were  taken  up  ihe  hoist,  and  a  dav  or 

wiping  out  the  accumulated  dividend  indebt-  An  interim  dividend  of  6d.  per  share, :  4^0  j-ent  (0  the  Ireasurv  of  the  com-' 

edness.  Business  at  present  is  .said  to  war-  income-tax,  h.-i.s  been  declHied.  ^  ^nd  time  after  time  similar 


100  MILES  IN 
82  Min.  46  Sec. 


rant  this  being  done.  A  director  of  the  com-  ’’""“'j'"'',  shipments  have  been  taken  up  and  turned 

pany  says  that  sales  for  the  first  nine  examined  by  eng4nee"s  -I^-iih  a  into  the  bank.  As  a  result  the  original  pur- 

months  of  191o  amounted  to  5-, -06, 000.  This  vipw  to  purchase  of  control  and  the  working  chase  price  has  been  paid  long  before  the 

compares  with  $1,617,000  for  the  same  of  the  property  The  prospect  has  been  .shut  dates  agreed  on,  the  buildings  have  been  put 

period  of  1914.  Liabilities  during  this  period  intermi.s.-=ions.  hundred  men  are 

in  1915  were  reduced  $270,000.  >ipU«ing-» .September  report  teii.s  of  the  rich  working,  and  jusi  as  fast  as  ihe  aceom- 

_  ore  on  the  (  obalt  Eake  property  a.s  follows:  ,  ...  .  ...  . 

Ill  A  1  D  11  .  1-  ■  -'Ore  of  good  width  and  assay  has  now  been  modalion  can  be  inei eased  and  the  shaft  ex- 

nlnnlpeff  Electric  Railway  stock  being  exposed  in  the  Cobalt  Eake  Fault  at  our  line  tended  still  other  men  will  be  added  to  the 

locked  in  at  the  minimum  quotation,  so  far  by  the  cobalt  Lake  Cm-npany.  This  develop-  forces 


in  1915  were  reduced  $270,000. 

WlnnlpcfT  Electric  Railway  stock  bein 


locked  in  at  the  minimum  quotation,  so  far  by  the  cobalt  Lake  Cm-npany.  This  develop-  forces. 

as  trading  on  cither  .Montreal  or  Toronto  ‘s  the  38.G  foot  level.  Stps  will  be  j  present  the  management  has 

caa,..!.  ic  A.r>r,A.A,,.r.AiAt  t-o..  taken  in  the  immediate  future  to  develop  thia  ,  *  l>i  esein,  luo  nianageraeni  na.s 

Stock  Exchanges  is  conceined,  has  not  been  Nipissing  side  of  tlie  line.  ”  been  very  cousei  vative  in  making  any  stale- 

included  in  the  business  being  done  for  inasmuch  as  this  ore  body  has  now  been  ment  or  allow'ing  visitors  to  see  the  pro- 

many  months  past.  Some  indication  of  Ihc  developed  on  three  levels  hy  the  Cobalt  J.ake.  |,p,lv  as  it  is  lirlicvod  Ihev  wrvo  olosini!-  iin 
value  the  Street  places  on  the  slock  was  H  i.=  demonstrated  to  be  „f  much  importance  ,o  ’s'loV  Oiherpi-M 

11  ...  .  the  .Nipissing  as  well  as  the  Mining  Corpora-  loi  tnnei  pioiniiies  in  .Munio  anu 

secured  this  week  when  a  small  block  Iran-  tion.  'Beatty  and  other  townships,  more  or  less  in 

saction  went  through  on  the  Standard  Stock  There  was  a  slight  decrea.=e  in  pioduot.lon  ■  (fip  immediate  neighborhood  But  all  the 

«^i'^;:,-’rth%""on^wfng  lrh.rshol;^s!’""""jpeoplc  in  Matheson  knew  about  the  finds 


with  the  minimum  quotation  of  180. 


Production  Shipments  and  the  shipping  of  the  gold  and  so  do  the 


.lanuary  . $184,134  $338. 7iis  i  pail  way  men;  and  later  on  the  representa- 

Company’s  mills  .  iro'n-s  Govornmont  Mining  Deparimeni 

’  April  i7o;ri77  ssiVflei  ^nd  the  public  generally  have  begun  to  see 


>OTa  Scotia  Underwear  Company’s  mills  February .  ifit.ita 

were  burned  to  the  ground  on  ^Vednesda^  ;  . 

the  loss  being  covered  by  $150,000  insurance.  May 

The  company  has  been  working  at  capacity  .luiie  ’ .  iSG.'fli 

on  war  business.  Only  the  day  before  the  . I7?.flfls 

plant  burned  a  $20,000  order  was  shipped  se'^p^emheV  .VV.' i  i .'  17M8  4 
to  the  Italian  Government.  ‘  '  "  . . 


Dome'*  re<-nr(1  for  nine  month.«  of  131.8  and 


The  Hewson  Pure  IVool  Company’s  plant 
at  Amherst,  N.S.,  did  not  come  under  the 
sheriff's  hammer  on  October  14,  the  sale 
having  been  postponed  until  October  22  to 
allow  the  bondholders  time  to  ratify  a  new 


offers  for  the  mills  have  been  received. 

The  National  Brick  proposals  will  be  laid 
before  the  bondholders  on  December  20.  The 

directors'  plan  is  that  the  bondholders  shall  i  1315.  .  ’  .  a  consequence  all  the  other  claims  in  these 

accept  in  lieu  of  deferred  interest,  6  per  oj’cnn  -^^6  townships  are  being  looked  over,  develop- 

cent.  scrip  certificates.  It  is  proposed  that  Marrh*'.''!  5.3  223  fl^ss?  431  work  started  and  purehasers  on  the' 

the  scrip  cover  interest  due  to  April  1.  1918, ,  April  irs.fln  aerga  4;ni  *’CC  them  and  get  hold  of  them., 

to  which  time  it  is  proposed  to  make  2G,t33  111.2G1  4.2R  There  can't  be  only  one  Dobie-Leyson,  they' 

plan  operative,  together  with  6  per  cent,  in-  ^I'lnn  a  say. 

tarest  and  a  small  premium  to  cover  adjust- 1  August ‘1 ;  2s'},n(i  4.Gis  Among  the  owners  of  the  Dominion  Re- 

ments.  The  scrip  will  be  secured  by  $500,- !  September  . 2R.500  iSflinoo  dtiction  Company  (and  the  capital  is  very, 

000  bonds  held  in  escrow,  and  it  is  also  pro-  .  Increase  in  milling  eaparity  1.S  small),  are  Mr.  Kirby,  who  is  manager:  Mr. 

Tided  that  no  dividend  on  the  common  stock  ,eem^  toTe’^no  reason  wh"y  by’^he  eJJd^of ’this  ^lortimer  Davis  of  .Montreal,  and  Mr.  Stein- ; 

shall  be  paid  until  the  new  obligations  to  year  •.-niiiing  capacity  should  not  be  up  to :  New  York. 

the  bond-holders  are  liquidated.  The  opera-  -tt'.Gon  to  .50.000  tons  monthly  and  bullion  pro- !  - -  _  __ 

tion  of  the  bond  redemption  fund  will  be  : accordingly  ,  ,  i  The  drift  win  be  continued  so  as  to  rurTlnTo' 

deferred  from  next  year  until  after  the  scrip  :  The  Cobnlt  Camp  has  a  vital  interest  in  the  j  this  ore  body  and  determine  Its  length 

certificates  are  discharged.  ?elaGv7'lo  a  scarcUy  oTalwe^  for' coinage’' 

-  Thf  London  cable  was  as  fonotv.,?The  cou^n:  ;  aLe  grade'  I 

Dominion  Bridge  has  experienced  a  pecu-  fy  is  faced  with  a  senoas  .shrinkage  of  sil- :  .inni,,,.,,  Durehaae  hv  MAlntvr»  .  i 

liar  market  in  the  passing  week.  The  sensa-  S'ega°n^is  va?ueT''a!%'?o"ooo  ooT'®  feu?eTupon. 

tional  week  end  advance  carried  the  price  to  shortagi  "s  a.scribed  chiefly  to  th'e^quantity ;  7°;;°"*°  arranged  at 

_ _ iof  silver  used  in  paying  the  soldiers.  The  ®  'iL® 

'Mint  ifl  hpinc  tr»  inrrpu-ae  thf»  agreement  entered  into  for  the  pur-  , 

^  A.......  Je  chase  of  Jupiter  control.  A  meeting  of  the 


for  Ihfi  calendar 

year.  1314, 

la  a.«  follow.**: 

Ton.s 

Value 

Value 

131 4 

.Miller! 

Gold  prod  Per  ton 

Januarv  . 

...  13.300 

$111. .500 

$6.02 

February  . 

...  12.010 

69.000 

March  . 

...  14,373 

67.6.'i7 

April  . 

...  14.770 

37.4.54 

6. .=19 

Mav  . 

...  IG.ISO 

G2.103 

.2.6  2 

June  . 

...  18,2.50 

83.421 

4.52 

July  . 

..  19,7fiO 

62,964 

4.19 

A  u  cruet  . 

...  20.170 

90.S92 

4..^0 

September . 

_ 21.340 

33,301 

4..'i2 

O(3tober  . .  . . . .  • 

....  22..';oo 

4.26 

N'ovemher . 

... .  22.040 

30,770 

4.33 

December  . .  .  . . 

. ...  23,030 

81, GOO 

3.K3 

1915. 

.Tanua rv  , ,  , , . . 

...  23,220 

82.727 

.3.5R 

Feb-uarv  . 

.  .  .  21.600 

84.412 

.2.90 

March  . 

.  .  .  2.*?. 220 

37.881 

4.31 

April  . 

34.RG3 

4.01 

May  . 

.  .  .  2G,133 

4.26 

.Tune . . 

.  .  27.200 

120. «22 

4.45 

July  . 

...  28.300 

131.328 

4.07 

Augruat  . 

...  28,000 

133.328 

4.08 

Sentemher  .  .  .  . 

_ 2R.500 

133,000 

277, G7]  and  know  and  hear  about  what  has  taken 
GIG  ■ 

Tis!o47  Profits  Right  on  Surface.  ■ 

120  976  I  j 

■  Not  only  then  has  this  mmo  been  the  one 
mine  above  any  othei-  in  ('anada  that  has 


■  The  drift  will  be  continued  so  as  to  run  in(o* 


PARTNERSHIP 


ci?cu"I‘a^'i'oVtin.l";°/ n  m  when’’  coinld"  “  sh^^lholder.s’rf*  the'former  '^o'?ipan7^wni  Ve 


circulation  value  of  £100  when  coined. 


held  on  the  23th  lo  approve  of  the  purcha.se 


■  nil  I  llialiwilll  Imperial  Porcupine’s  new  ore  body  struck  -  which  alieady  ha.s  the  directors’  sanction.  It 

in  the  wall  of  a  new  drirt.  has  shown  some  j  in  stated  that  a  new  company  is  to  be  formed 

ExtieripncpH  vniirur  RnMnosc  mnn  remarkable  assays,  according  to  the  Northern  to  take  over  the  assets  and  liabilities  of  Ju- 

xJApci icitccu  yuuilg  UUbllltbb  m«in,  Miner.  From  a  hand  specimen  of  ore  not '  piter.  The  capitalization  of  the  new  com- 

showing  any  gold  an  assay  of  nearly  $80  wa.s ;  pany  will  be  $2,000,000.  made  up  of  $1  .=hares. 
located  at  Ottawa  with  some  canital.  returned.  it  is  not  anticipated  that  the  run  McIntyre  will  receive  3.50.000  .shares  of  this 

F  'of  the  mine  will  approach  this,  hut  it  is  an  new  company,  for  which  it  will  pav  IG  cents 

,  .  ,  .  .  ,  ,  indication  that  while  little  gold  shows,  there  a  share;  or  about  $113,000,  which  wJII  suffice 

desires  partnership  with  established  much  contained  in  the  ore.  This  ore  body  to  pay  off  Jupiter’s  present  debt.?  and  leave: 

was  struck  in  the  hanging  wall.  The  result  a  substantial  surplus  for  development  work.' 
w>nn,,4'o..A.. 111-  A  •  exposure  of  an  ore  body  estimated  Jupiter  shareholders  will  receive  one  share  of  1 

manUiaCLurcr  S  agent  nandling  Amen-  to  he  eight  feet  wide  after  two  rounds  had  the  new  compan.v  for  every  two  of  Ihe  old. 

been  fired.  There  are  occasional  patches  of  Atfter  these  shareholders  and  McIntyre  have 

pJin  gnpfialiiipg  Rnv  Ifii  tl-ii=  <vffioo  in  the  ore,  hut  the  sul- ,  been  satisfied,  there  will  be  a  large  amount' 

Euii  DUA  10-1  iniS  Ullice.  phides  are  very  heavy  In  the  dark  quaru, :  of  stock  left  in  the  treasury  for  future  needs,  i 


This  Is  the  Record  made  bjf 

The  Eight-Cylinder  Cadillac 

On  the  New  Chicago  Speedway,  Sept.  21st,  191.5 

In  this  remarkable  performance  the  Cadillac  demonstrated  itself  to  be  the  fastest  tour¬ 
ing  car  made  in  America— if  not  in  the  world. 

Tests  were  conducted  primarily  for  experimental  purposes  and  for  trying  out  some 
engineering  principles.  The  speed  trials  were  merely  incidental  thereto. 

Two  seven-passenger  cars,  fully  equipped  with  top,  windshield,  extra  wheel  and  tire, 
were  used.  T'he  first  was  a  car  that  had  seen  some  service  in  experimental  work. 

This  car  broke  pre-existing  touring  car  records  by  covering  71.06  miles  in  60  minutes, 
and  100  miles  in  84  minutes,  16,  4-5  seconds. 

With  these  laurels  already  won,  the  second  car  was  then  put  to  the  te.st.  It  was  a 
brand  new  car  taken  direct  from  the  finishing-room  at  the  factory  and  driven  over  the  road 
to  Chicago.  Its  speedometer  showed  only  ,345  miles  of  travel  when  its  trials  were  started. 

The  second  car  covered  72.41  miles  in  60  minutes,  beating  the  first  by  one  and  thirty- 
five  hundreds  of  a  mile. 

It  covered  100  miles  in  82  minutes,  46  seconds,  beating  the  first  by  one  minute,  thirty 
and  four-fifths  seconds. 

The  uniformity  anfl  the  consistency  of  the  running  of  the  two  cars  can  be  characterized 
as  nothing  short  of  marvellous  -  if  not  unprecedented. 

Nor  were  the  cars  piloted  by  professionals.  Their  drivers  were  members  of  the  experi¬ 
mental  and  engineering  departments  of  the  Cadillac  factory.  The  driver  of  the  fastest  car 
had  not  previously  driven  ten  miles  on  a  track. 

Faster  time  has  been  made  -  but  only  by  cars  which  were  designed  for  speed  purpose.^ 
and  in  which  practically  all  else  was  sacrifice  to  that  end. 

These  records  were  made  by  (^adallics  such  as  the  everyday  purchaser  can  obtain. 

Do  You  Grasp  the  Real  Significance  of  These  Achievements? 

It  is  not  the  mere  matter  of  speed  attained.  You  will  probably  never  want  to  ride  so 

fast. 

The  real  significance  is  the  demonstrated  stamina  of  the  cars  that  Cadillac  quality 
built  into  them  which  enables  them  to  withstand  severe  punishment. 

It  is  one  thing  for  a  car  to  perform  at  maximum  speed  for  a  short  time — for  perhaps  a 
few  miles. 

To  maintain  that  speed  mile  after  mile  for  sixty  minutes  or  until  the  century  of  miles 
}s  rounded  out,  is  quite  another. 

And  a  glance  at  the  figures  will  show  that  not  only  did  the  cars  maintain  terrific  speed, 
but  that  the  efficiency  improved  and  the  speed  actually  increased  as  the  distance  lengthened. 

The  accurate  fit  of  every  part,  the  harmonious  action  of  every  unit,  the  lubrication,  the 
carburetion,  the  radiation,  the  ignition;  these  and  a  thousand  and  one  other  things  all  had 
their  parts  to  play. 

The  shortcoming  of  a  single  function  would  have  spelled  failure. 

The  things  you  want  in  a  motor  car — the  things  which  contribute  to  your  physical  and 
mental  ease,  to  your  comfort  and  to  your  satisfaction  are  the  things  which  made  possible 
these  achievements. 

CADILLAC  MOTORS,  Ltd. 

7  PARK  AVENUE,  MONTREAL,  QUE. 


1 


THE  riKANCIAL  TI3IES,  MONTREAL,  SATURDAY,  OCTOBER  16,  1915. 


4^  ^  ^  l  lie  astounding  fact  in  this  Toronto  situa- 1  hands  of  the  public  has  been  absolutely  un-  i  | 

‘Ir  tltnitriHl  U  filter  Toronto  local  of  the  Inter- ,  affected.  Does  the  World  expect  the  banks  r|n  J  ¥  T  T  TVTI  TVT 

national  Drotherhood  of  Electrical  Workers  Uo  take  up  two  hundred  millions  more  of  J[  ^  |  J.  §  V— ^  V_-/  I  J  IVl. 

Pnblished  ererr  Saturday  at  333  f'rnlg  twice  in  two  years  demanded  the  ap-  ;  Dominion  notes  which  cannot  be  exchanged 

Street  West  Montreal.  pointment  of  a  hoard  under  the  Lemieux ' for  gold?  Or  does  it  expect  those  two  hun-  '  ■'  '  '■■■■'  -s'  ■»! 

_ _ _  Act  to  revise  wages  on  the  Hydro  system,  dred  millions  of  additional  paper  to  get  into,  ^  Canadians  who  have  relatives  fighting  the  criticism  of  the  German  Socialistic  party.  ^ 

T  KELLY  DICKINSON  while  it  has  not  once  done  so  in  connection  I  and  remain  in,  the  hands  of  the  private  in-  in  France  will  read  with  interest  the  cabled  We  have  been  greatly  comforted  by  this' 

President  &  Managing  Director  commercially-run  and  privately-  dlviduals  of  a  nation  which  in  the  height  |  reports  that  a  determined  attempt  is  being  apparent  evidence  of  disunion  among  the 

.  owned  company  in  competition  with  the  of  Its  ante-bellum  activity  never  used  more '  made  for  the  German  people.  What,  then,  can  be  the  j 

BERNARD  K.  bANDWE  L  -  -  - _ ^  Hydro,  which  has  long  paid  and  continues  than  157  millions  of  bank  notes  and  Domin-  HARMSWORTH  and  suppression  of  effect  upon  the  German  mind  when  they  are 

&rRcrnfn’rinv  phipf  t  r  ri  12  a  wages  far  below  the  Hydro  scala  It  ion  notes  put  together— excluding  the  Do-  CANADIAN  SOLDIERS  the  H  a  r  m  s  -  fed  (which  they  assuredly  are)  with  columns 

year^  $1  25  for  six  months-  In  G*reat  Lit-  ‘s  impossible  to  deduce  any  other  conclusion  minion  ‘’bank  legals”  which  are  used  e.v-  worth  news-  of  excerpts  from  the  London  Times  and  other : 

Ln,  8s  a'year;  5s  for  six  months;  In  the  i  from  this,  save  that  the  Toronto  electrical  clusively  for  transactions  between  the  banks  papers.  There  is  no  doubt  that  Harmsworth  Harmsworth  newspapers?  We  are  told  j 

United  States,’ $2.50  a  year;  $1.50  for  six  workers  regard  the  publicly-owned  under-  themselves?  is  a  very  grave  danger  to  the  Empire  to-day.  that  the  British  soldier  is  worth  three  Ger-; 

months.  I  ,aking  as  something  which  exists  for  their  A  large  order,  surely.  But  probably  there  It  >8  only  a  question  of  time  when  Germany  mans,  but  that  is  due,  not  to  efficiency  or 

'ADTERTISING  RATES  made  known  upon  benefit  as  a  class,  and  from  which  they  are  are  a  lot  of  people  In  Canada  —  there  aie  "'H  beaten  to  her  knees,  but  the  journal-  equipment,  but  to  the  indomitable  spirit 

application.  entitled  to  demand  treatment  different  alto- '  some  in  the  Parliament  of  Canada  -  who  arm-chair  expert  is  lengthening  that  behind  the  rifle.  This  is  termed  “morale 

CABLE  ADDRESS:  “Flntimes;"  W.  U.  gether  from  that  which  they  would  receive  think  that  the  Toronto  World  is  destined  to  Period  indefinitely  every  time  he  attacks  the  by  those  who  know,  and  we  hear  a  great  deal 
Code.  :  in  a  business  concern  of  the  same  kind.  The  be  the  financial  savior  of  the  Dominion.  British  administration.  He  has  attacked  one  about  morale  these  days  of  terrible  flghf  ng. ; 

OFFICE:  333  Craig  Street  west.  majority  of  the  Board  of  Arbitration  en-  _  statesnrian  after  another,  despite  the  fact  A  good  healthy  morale  is  half  the  ^rnttle- , 

^  ....  . «>..  that  the  government  is  comprised  of  the  It  drove  the  Germane  back  from  Pans  in 

.Jill  ,h.i  .h.’Hv^r,  ..nM  BUT  THEN  th.r.  will  b«  no  prevision  in  abisstnnsn  in  tho  conlury,  and  by  so  doins  August  of  1914.  Thsrelore,  lot  tho  Germans 


To  K.  Do’s  COLUMN 


T.  KELLY  DICKINSON, 


OFFICE:  333  Craig  Street  West.  majority  of  the  Board  of  Arbitration  en- 

TELEPHONE:  Main  8150  (Private  ex-jdorsed  this  view;  for  they  dismissed  the  ar- 


Maln  5167.  rate  reductions  to  consumers  which  it  has 

lOIfDON,  ENG.:  23  Pinch  Lane,  Cornhlll.  made  in  late  years  it  could  well  afford  to 
Davies  &  Co.,  Representatives.  pay  "living  wages”  to  its  employees  —  and 


TAX  SALES  AND  TAX  POLICT. 


Teutons,  Harmsworth  should  have  searched  of  the  German  soldier  and  the  German  tax-  j 
nearer  home  for  much  of  the  Balkan  doub  tof  payer.  j 

our  ultimate  victory.  Harmsworth  has  told  And  what  are  the  brave  British  soldiers 
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HAMILTON. 


wirir  MOVTOvii  riNivriAT  a<IoP‘ed  as  "living  wages”  a  scale  about  a  second  insUlment  of  the  tax  sale  an-  them  often  enough  how  rotten  is  Great  i  to  think  of  these  recurring  criticisms  levelled 

pmf  lanivr  rnvP4\v  T IHITFI)  '  I’®'  «*cess  of  that  on  which  j  nouncements  of  the  Province  of  Saskatche-  Britain’s  conduct  of  the  war!  We  in  Canada  at  the  men  who  are  directing  the  war  opera- 

_ — _ I - ! — - — — - ^ - 1  employees  of  the  Toronto  Electric  Light ;  jjj  provincial  Gazette  have  an  inherent  belief  in  our  eventual  tri-  tions  ?  Will  they  decide  that  their  fate 


MONTREAL,  OCTOBER  16,  1915  actually  living  without  making  any  bearing  date  of  September  30.  The  first  in-  umph,  but  that  is  natural  enough.  It  may  is  in  the  hands  of  a  pack  of  bunglers  ? 

- - - - protest.  Btalment  was  commented  upon  in  these  col-  not  be  so  clear  to  the  statesmen  of  Greece  Probably!  Some  of  the  soldiers  will  know  j 

ARGUING  WITH  MR.  THOMAS.  Canada  is  now  face  to  face  with  an  urgent  ^  .p,,,,  present  list  in-  or  Bulgaria.  They  have  no  doubt  read  of  howto  value  a  Harmsworth  attack,  but  others 

T,  is  «  wpM  recomiized  fact  that  the  man  economy.  All  classes  will  ^^^^3  ymagg,  rural  th®  so-called  weaknesses  of  the  British  War  will  "fall  for  it”  and  thus  the  canker  begins 

whn  Lvs  the  should  call  the  tune  economy,  the  working- 1  ^,^33  333^3.  Office,  and  they  have  accepted  these  news-  to  eat  into  the  very  quality  we  so  much 

u  not  na!-L  the  niner  for  British  ^  !  toon  and  Prince  Albert.  The  condition  of  P^P^r  attacks  as  a  true  state  of  popular  admire  and  upon  whicR  so  much  depends- 

ammunltion  orders  if  and  ^  industries.  Just  where  |,„3,r,  gaakatoon  Is  unpleasantly  sug-  opinion  in  Great  Britain.  How  could  British  morale. 

ammunition  orders  in  inis  couiu  >,  ^pre  a  .year  or  two  ago,  the  working-  that  th.  aH,.a,.t4aare,«nt<,  diplomacv  combat  such  uncontradicted  re-  And  what  is  this  Harmsworth  fuss  and 

Great  Britain  is.  Mr.  D.  A.  Thomas,  who  is  employment,  is  actu- 1  f, Tr u„h  f  S  p  fn  he  fnin  !  Ports  of  British  bungling  ?  backbiting  all  about  ?  Nothing  more  nor : 

now  In  this  country  as  the  representati\e  3^^  jjg  j^gg  3^3^  beeni^,—  mver  "'’fi  naves  th  rate  Canada  has  a  direct  concern  in  this  less  than  journalistic  “enterprise.”  Ini 

of  the  British  Minister  of  Munitions,  is  ob-  i,3j-Q,.p  jq,.  ^f,g  living  has  materially  |  ^  ♦  *n  ’  ^  ?  t  grave  matter.  She  has  sent  her  hundred  other  words,  a  desire  to  remain  supreme  as  a  ! 

.  vlously  the  authorized  spokesman  of  the  decreased;  and  he  is  certainly  far  better  off  8  x  een  sons  to  fight  in  France,  in  Turkey,  newspaper  dictator.  Power,  full  and  plenty, ; 

British  taxpayer  in  the  matter  of  munition  proportion  to  his  habits  and  needs  than  !  ^  average  unpai  taxes,  Serbia:  in  fact,  wherever  they  are  is  what  Harmsworth  wants.  His  patriotism 

purchases.  He  has  made  some  statements  pjggg  community  to-day.  on  fac  1  cm  would  appear  j,ggded:  and  if  a  vicious  influence  such  as  is  as  solid  as  a  hill  of  beans.  It  begins  and 

about  the  effectiveness  of  early  Canadian  jj^g  process  of  readjustment  he  will  have  ^  ***  somewhere  n  the  neighborhood  of  jj^ggg  attacks  upon  Britain’s  most  trusted  ends  with  circulation  for  his  newspapers ; 

efforts  towards  munition-making,  the  accur-  jj^3^3  ggpj  jfjppg  gjpgg  j.33^  ^3  J  twenty  dollars,  which  would  imply  a  total  statesmen  and  diplomats  is  indirectly  the  and  prestige  for  himself, 

acy  of  which  Is  questioned  by  some  Cana-  g^^  j^jgg  jj^gj  ^-ages  can  never  be  altered  taxes,  sufficiency  overdue  to  be  pa^gg  the  loss  of  one  Canadian  life,  then  It  is  not  for  Canada  to  suggest  the  policy 

dians — though  it  is  difficult  to  see  w  hat  mo-  except  in  an  upward  direction  will  have  to  Canadian  Government’s  duty  is  to  make  of  the  war.  but  where  there  is  such  apparent 

live  he  could  have  in  misrepresenting  a  mat-  Lg  abandoned.  $320,000.  Prince  Albert  occupies  only  ti  strong  representation  to  the  Government  of  danger  to  our  own  soldiers,  we  have 

ter  about  which  he  must  be  very  fully  in- 1  I  P*$*s.  but  Its  Items  are  on  the  average  much  Great  Britain  to  have  the  adverse  influence  the  right  to  add  our  voice,  as  a  nation,  in  : 

formed.  An  interview  in  reply  to  these  'bigger.  removed.  protest  to  those  in  Great  Britain  who  are' 

statements  has  been  issued  by  Major-Gen-  The  Trades  and  Labor  Council  of  Berlin,  *°®*  without  saying  that  the  great  ma-  We  all  know  with  what  feelings  of  relief  demanding  the  suppression  of  a  factor  which  : 
eral  Sir  Sam  Hughes.  Ont.,  is  reported  to  be  protesting  ggtjnst  1 ~  bordering  on  jubilation  we  read  of  periodical  may  mean  the  loss  of  thousands  of  brave 

If  Sir  Sam  Hughes  were  a  private  citizen, ;  the  issue  of  $20,000  debentures  by  that ;  *1**  P*^®*I*  ®^ ’■®*I  I®  *'!■  political  disturbances  in  Germany,  especially !  lives  at  the  front.  , 

say  a  manufacturer  of  munitions,  nobody  City  to  aid  the  Red  Cross.  The  Council  1  ^**"11*®*®®®^®  unoccupied  and  unimprov-  .  1  1  — .i..»  ,  1  n  » 

would  take  exception  to  his  defending  the  "ants  the  money  raised  by  suhaeriotion  I  ed  lota,  acquired  by  their  present  owners  for  | 

work  of  his  own  industry;  hut  on  the  other  We  join  in  the  Council’s  protest,  but  for  Purposes  of  speculation.  In  this  connection  a  rnrr  A  nj^rTrrr  mr-KT  A  TimrnrM^ 

hand  nobody  would  pay  any  particular  at-  entirely  different  reasons.  The  practice  of  ,lt  is  well  to  bear  in  mind  that  most  of  the  MAIN  Li  Y  AJjUU  1  rlNANLILiJxO 

tention  to  what  would  be  an  obviously  ex  debentures  for  current  expenditure  |  Western  cities  of  Canada  have  adopted  the  '  KNOWS  THEM 

oarte  statement.  But  Sir  Sam  Hughes  i.s  ‘®  curse  of  Canadian  municipalities;  the  j  doctrine  that  the  burden  of  civic  taxation 

the  Canadian  Minister  of  Militia,  and  his  ‘’®  P®***  taxes.  should  be  imposed  In  very  large  proportion  ^  ^  „ 

utterances  especially  on  matters  relating  to  - i  ®P®®  the  unimproved  real  estate,  w  iih  a  Andrew  Carnegie’s  g;lts  now  amount  to  by  the  Boston  Americans  in  the  world’s 

warfare  and  iu  preparations,  are  necessar-  .  ,  .ofir  ORflFR  ' encouraging  the  productive  use  of  $324,000,000,  not  including  the  $25,000  000  series  game  at  Boston  on  Monday  last. 

ily  taken  as  reflecting  the  views  of  the  Can-  ,  property.  They  are  now  faced  with  the  re-  which  he  has  set  aside  for  his  daughter  - 

adian  Government.  A  Minister  of  Militia  Pricking  up  its  ears  at  the  sound  of  suit,  which  is  that  property  which  brings  in  Margaret.  Sir  Sanford  Fleming  was  not  as  rich  a 

cannot  very  well  speak  as  a  private  person,  "ords  "Dominion  Loan  in  Canada,”  the! no  revenue,  and  which  Is  not  likely  to  bring  - ;  _  man  as  many  of  his  associates  in  the  early 

or  even  as  merely  a  member  of  a  Shell  Com-  'Toronto  World  comes  rushing  forth  editor!-  in  any  revenue  or  even  to  be  salable  on  any  Henry  Ford,  of  Detroit,  owns  25  per  cent,  years  of  the  Canadian  Pacific.  His  will  just 
mittee.  We  have  therefore  the  spectacle  of  ’®  Prol^st  against  any  such  unbusiness- '  terms  short  of  a  decided  loss  for  several  capital  stock  of  the  lord  Motor  probated  disposes  of  an  estate  of  $238,534. 

the  Government  of  Canada  rebuking  Mr.  ®*’  raising  money  and  In  favor  of  Its  years,  is  not  holdable  on  account  of  the  bur-  Company  of  Canada,  and  it  ts  returning  him  sir  Sanford,  who  for  many  years  was  chan- 

Thomas  the  agent  of  the  British  Minister  ®''  °  ®i‘I  PoUd’.  an  Increased  issue  of  den  of  taxation  Imposed  upon  It.  The  idea  ,  P®""  Per  annum  in  dividends.  cellor  of  Queen’s  University,  gave  the  college 


the  Canadian  Minister  of  Militia,  and  his  -  "’®"®y  ‘’®  ’’V  taxes, 

utterances,  especially  on  matters  relating  to , 

warfare  and  ita  preparations,  are  necessar-  A  LARGE  ORDER, 

ily  taken  as  reflecting  the  views  of  the  Can¬ 
adian  Government.  A  Minister  of  Militia  Pricking  up  its  ears  at  the 


about  the  munitions  purchased  by  his  em- 1 
ployers  in  Canada,  but  also  for  the  way  in  , 
which  he  is  spending  his  employers’  money.  | 
When  the  time  arrives  for  Canada  to  par- 1 
ticipate  in  the  task  of  paying  for  British  1 
military  and  other  expenditures,  and  to  ac-  j 
cept  a  share  in  the  control  of,  and  the  re- ; 
sponsibillty  for,  those  expenditures,  we  shall 
be  entitled  to  express  opinions  about  the 
way  In  which  the  money  is  used.  In  the 
meanwhile  we  are  in  the  position  of  any 
other  seller;  our  business  is  to  satisfy  the  , 
buyer,  not  to  argue  with  him. 


If  the  govern*nent  desires  to  spend  In 
the  next  year  $50,000.00(1  in  Canada  on 
war  expenditures,  the  fuss  and  scenery  of 
a  popular  dom«i.«tic  patriotic  loan  is  auper- 
fluou.«.  The  government  last  year  ts- 
.siied  $25,000,000  excess  national  currenc.v 
with  so  little  effort  or  commotion  that 
no  one  not  In  the  .secret  suspected  what 
had  happened  except  the  Hon.  W.  S. 
Fielding.  So  there  would  be  no  difficulty 
in  increasing  our  Dominion  not*  circu¬ 
lation  from  time  to  time  during  the  com- 
inp  year.  say.  by  $50,000,000.  If  that  is  all 
the  money  needed  for  our  war  financing 
no  bonds  need  be  issued  or  Interest  pai(l 
by  the  government. 
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Correspondence  In’dted 


an  average  family  in  the  City  of  Toronto  in  j  uuumuca  in  aniuuui  ;  nut,  me  oaiy  way  Bianaias  uiai  wnen  me  regular  staff,  whom,  proposals  to  mature.  anu  ^ or  nc  muh-  a  joo  j 

1915,  declared  that  since  the  Hydro-Electric  *o  have  a  currency  that  is  not  Irredeemable  t^®y  released  for  the  Army,  return, ;  ,1^333  various  factors  are  consider-  whose  irnmediate  salary  was  much  greater,  to  that  of  Mr.  Ford,  and  his  personality, 

had  reduced  Its  rates  to  consumers  by  $250,-  is  to  provide  against  the  utmost  demand  for  *1  cueatlon  tn  i ®‘*- ®®®’”  P*'®*’®'’*®  ^ Dinkey  is  practically  the  last  of  the  "Car-!  is  a  most  interesting  one.  Mr.  Couzena 

000  a  year  it  must  be  well  able  to  stand  a  redemption  that  can  possibly  be  expected,  will  ever  return  to  their  old  methorof  em-  ‘“rLchlnelfn  ®®P®  ^°y®  ”  ^®®‘ ’®to^e  Steel  Combine  was  getting  but  $1,800  a  year  as  a  clerk  in 

large  increase  in  wages,  and  ordered  a  ten  th®  ®nly  to  have  a  currency  that  ploying  a  purely  male  staff,  for  it  appears  i  question  orsupply.  experience  jhen  it  was  formed  in  1901.  That  he  should  1902  when  the  Ford  company  made  its  small 

per  cent,  increase  In  all  wages  to  go  into  i8  not  unlimited  in  amount  is  to  have  a  limit  Probable  that  after  the  war  many  factors :  gjj^g,.  the  Boer  War  showed  that  men  who  ®nally  have  quit  his  place,  which  returned  |  beginnings,  yet  in  1914  his  cash  dividends 

effect  on  May  1  1916 _ the  deferred  date  be-  based  upon  a  definite  principle — a  definite  operate  to  cause  a  dearth  in  bank  clerks .  tor  ^  lengthy  period  lived  an  open-air  the  handsomest  salary  paid  in  the  steel  totalled  $5,000,000  and  his  stock  dividend, 

Ing  a  specTal  conces^  relation  to  the  wants  and  wealth  of  the  com-  I  “f®  >-®'®'“®‘‘  to  the  condi-  trade,  outside  of  the  salaries  of  Elbert  H. ,  $6,200,000,  an  amount  second  only  to  the 

owning  tS  "distuiheVc^o^ndir  SS  -®^‘^  "  ®^v.ously  the  World  has  no  't  ridvlces  that  come  to  hand  from  tlme|iir 

from  the  war.”  In  protest  against  this  de-  care  for  either  of  these  precautions.  to  fj,”®  “y*® }fnd\"reSrn"  to  oHicVStence  IrLome.  Steel  Corporatfon,  is  considered  an  indiLion  _ 

c  Sion  Mr.  Brown  cites  evidence  to  the  effect  The  llorld  s  Idea  that  the  P"®®®^  **®®®®  show  that  our  colonial  banks  intend  to  make  will  ultimately  emigrate  or  turn  their  that  the  plans  being  formed  by  the  syndicate '  .  ixynEvrE  FLOUR  MILLS 

that  living  costs  are  actually  lower  in  'fo-  issue  of  Dominion  notes  was  brought  about  the  most  of  any  opportunities  for  oxpan-  gt^gntjon  some  open-air  occupation  in  which  took  over  the  control  of  the  Midvale  I  LAM  HEN  I  LI  LOLB  MILLS, 

ronto  now  than  they  have  been  for  several  i  without  any  "effort  or  commotion”  and  ®‘0®  along  these  lines  which  from  time  to !  j.gg|gj,jj .  indeed,  some  authorities  antici-  are  far-reaching  indeed.  **'®  a®®®®*  meeting  of  the  SL  Law- 

years — a  fact  which  nobody  acquainted  with  i  without  anybody  feeling  it  Is  sadly  astray.  Ji™®  P^®®®®t  ®^^®r  ‘H*’®®'  i  pate  that  the  "hack-to-tho-land”  movement  _  fence  Flour  Mills  Ltd.,  t^he  dl^ctors  were 

^  I  _.  „  .  ...  .  .  ..  :  tions  there  will  probably  in  the  future  bejwiit  rprpire  a  distinct  filliu  for  this  reason.  re-elected  as  follows:  G.  A.  Grier,  preii- 

the  situation  in  regard  to  rents  and  other  i  The  effect  did  not  reach  the  public,  it  is  many  openings  for  English  banks  to  extendi  these  circumstances  it  would  appear  It  was  not  so  surprising  that  Tar«o«  ‘1®®^!  'i'-  Williamson,  vice-president;  Col.  A. 
essentials  will  question.  He  estimates  the  |  true,  but  the  only  reason  for  that  is  that  the  their  sphere  of  operations.  At  the  mo-  probable  that  lady  bank  clerks  have  come  Couzens  should  have  resiened  from  thp^F^^vH  Labelle,  managing  director;  Sir  Rodolphe 
average  cost  of  living  of  a  Toronto  mechau- !  banks,  partly  through  patriotism  and  partly  ment,  of  course,  banks  are  concentrating  stav.  and  that  ultimately  they  will  be  ...  ...  f  r.  f  •*  u  I  Forget  and  C.  J.  Fleet,  K.C. 

Ic’s  family  at  $14.  He  points  out  that  wages  "  ith  a  view  to  reassuring  depositors  bv  pre-  ^belr  attention  on  home  pioblems,  but  when  added  to  the  permanent  staff.  In  this  event  °  j-  ^  u**  . .  . . - .  . .  '  ■  ■' 

J  .  •  .  .•  .u.  _  .J  .  ‘be  time  Is  ripe,  and  norma!  conditions  are  i-jy  clerks  who  are  at  nresent  acting  realized  that  he  was  a  Canadian-born.  He  i 

paid  by  the  Hydro  s  commercial  competitor. ;  seating  the  maximum  visible  evidence  of  v.^tored,  the  banks  should,  and  no  doubt  If  stop  gap.fwUl  fn  thiL  would  not  stand  for  Henry  Ford’s  sneer  at '  The  Financial  Times  is  printed  and  pub- 

the  Toronto  Electric  Light  Co.,  are  far  below  strength,  were  willing  to  put  twenty-five  will,  Uke  advantage  of  the_  elimination  of  have  given  satisfaction,  have  a  fairly  attrac-  the  Anglo-French  Loan  commission.  Al- !  Ushed  at  333  Craig  Street  West.  MontreaL 


of  Munitions,  not  only  for  what  he  has  said  Dominion  notes.  Says  the  World:  i  that  owners  of  property  can  be  taxed  into  i  ^  ^  ^  interpretation  ’  '  _ 

about  the  munitions  purchased  by  his  em- 1  if  the  govern^nent  desires  to  spend  In  I  mab*®*  a  Productive  use  Of  It  is  so  obviously  ;  Tired  Business  Man.  I  find  him  fre-  mpm  twv  t, 

ployers  in  Canada,  but  also  for  the  way  in,  ‘be  next  year  $50,000  non  in  Canada  on  'false  that  It  ought  not  to  need  arguing  °  ,  „  =  .^6  Man  who  is  ,  on  the  Street  who  really 

...  ,  .  war  expenditures,  the  fuss  and  scenery  of  v,„*  *v,af  4.  ides  t...  Kao.,  Qucntly  these  days,  ne  is  ine  man  wno  is  therefore  appreciate  the  practical 

which  he  is  spenamg  his  employers  money.  |  a  popular  domtistic  patriotic  loan  is  super-  about,  but  that  Is  the  Idea  which  has  been  .  .  sav_‘<now  if  I  had  only  purchased  ^  ,  ,  •  ,  PPreciaie  me  practical 

wtre.he„„e.rr,v..,„ca„.44.„pa,.|  „„«c, pa,  h.  maj,  p>h„.  Sr."cot„? 

ticipate  in  the  task  of  paying  for  British  i  with  so  little  effort  or  commotion  that  West  of  Canada  for  several  years  past.  L-  j  y^oionei  rreaenc  mcnoiis  approved 

-.tilt......  nth.,..  .and  4..  o '  noopp  tiot  ip  the.secret  suspected  what  t*  i-  nf  eonraa  imnnsaihta  in  fnrm  anv  "  ®*®  Selection  as  Acting  President  of  the' 

military  and  other  expenditures,  and  to  ac-  ]  ,,3^  happened  except  the  Hon.  w.  s.  '  “  ‘a  ®'  *>®PO®»‘ble  to  form  any  -  Dominion  Steel  Cornoration  durino-  tho  ill 

cept  a  share  in  the  control  of.  and  the  re- ;  Fielding.  Ho  there  would  be  no  difficulty  '  Idea  of  the  extent  to  which  owners  of  West- ;  Orde,  now  secretary  of  the  street  „„„„  pi  ^  me  m- 

sponsibillty  for,  those  expenditures,  w'e  shall  lation  Trom^fin^e'^tn  ti’me'durin'g  the'com-  !  ®‘'®  Property  actually  allow  their  hold- 1  railway  company  of  Chicago,  is  an  old-time  General  Electric  is  one  *0^1^  mon^irmelTta 
be  entitled  to  express  opinions  about  the  .'pon^v  neVded*fo?ru?®wa"rinVn^^^^^  ““‘***‘  b®®”®®'’  ’•®‘ber  than ;  Winnipegger.  He  was  in  the  service  of  the  Colonel  Nicholls’  ability. 

way  In  which  the  money  is  used.  In  the  no  bonds  need  be  issued  or  interest  paid  jsubnut  to  further  taxation.  The  dates  for ,  Bank  of  Nova  Scotia  in  Winnipeg,  many  _ _ 

meanwhile  we  are  in  the  position  of  any ;  the  government.  j  gjogt  of  these  sales  are  Saturday,  October  years  ago,  and  indeed  saw  military  service  t  if  T  n  h  h  h  •  ! 

other  seller;  our  business  is  to  satisfy  the,  But  that  is  not  all.  Fifty  millions  will  be  j  the  30th,  and  Monday,  November  the  1st.  j  in  the  rebellion  of  1885.  ‘  ^  been  elected  again 

buyer,  not  to  argue  with  him.  a  trifle  compared  with  what  Canada  will  I  When  those  dates  are  past  we  shall  know  I  -  f*  *  ^  a  tif  *  Company, 

-  have  to  spend  on  this  war  in  the  long  run;  imore  about  the  economic  situation  In  Sas- 1  George  Chahoon,  the  new  president  of  b*' ^  °d’  \ 

.People  who  talk  about  the  banks  re- i  ®®  ®®t  *®®®®  currency  upon  a  much  ! katchewan.  If  any  large  proportion  of  these !  the  Laurentide  Company,  has  made  Grand  delthTeTl  vacancy. “TireHe  reri^^^^^ 

fusing  to  make  loans  seem  to  forget  that  the  I  '®rger  scale  than  that  paltry  sum?  We  shall  j  properties  comes  under  the  hammer  It  Is  Mere,  or  the  Laurentide  Settlement  there,  his  election  of  Sir  Thomas  Skinner 

only  way  the  banks  have  of  making  profits  ®®®d  $200,000,000.  How  will  that  be  secur-  ,  safe  to  predict  that  the  buying  power  of  the  particular  hobby  since  joining  the  concern  vacancy 

is  through  loans.  When  they  refuse  to  make  ■  2  ‘he  World  trusts,  by  taking  away  ,  community  will  be  overwhelmed,  and  sales  13  years  ago.  His  achievement  is  the  making  ^,,33^3^  .  ^^3  ^3gjjj  William  Van 

them  it  is  not  for  the  pleasure  of  sitting  on  ‘‘ne-lhird  of  all  the  money  in  the  chartered  '  will  be  impossible  unless  at  a  ruinous  price  of  *  backwoods  community  an  attractive 

the  money  to  keep  it  warm.  hanks  available  for  commercial  loans;  but|leT«h  The  Dominion  as  a  whole  would  of  place  in  which  to  live.  _  1 

_ not,  also,  by  selling  $200,000,000  of  our  obll-  'course  suffer  little  if  a  good  many  of  these  tivdit  »  p  r-j- 

THF  POmriON  OF  T  AROR  I  gations  on  the  open  market.  Not.  that  Is,  I  properUes  could  be  restored  to  their  pristine  1  Abraham  has  lost  his  fear  of  the  aRE  some  of  the  Canadians  who  : 

.by  borrowing  (with  interest  and  promtse-to- 1 condition  of  farm  lands,  for  which  they  are  hoodoo.  He  took  a  drive  this  week  over  ®'’®  a  s  oc  interest  in  the  Ford  Motor 
Ife  commend  to  ‘h®  ®«®®‘'®®  ®f  ®"  ®«®-  pay)  cither  from  ourselves  or  from  anybody  by  nature  fitted;  but  the  municipalities  have  M®®®tain  roads,  in  the  Laurentian  district  Company  of  Canada,  whose  shares  sold  last 
ployers  of  labor  and  of  all  those  interested  I  3, gg  how  then?  Listen:  unfortunately  counted  upon  the  prosnect  of  $1,625  each.:— Colonel  Sidney 

in  the  legitimate  treatment  of  capital,  the  ,  ^  4  f  *  i '  country  bus  and  nothing  happened.  Perilous  Robinson,  21at  Regiment;  Capt.  W.  L  ! 

minority  report  of  Mr.  F.  Erichsen  Brown  :  believe  that  by  increasing  our  gold  “  reswentia  real  estate,  and  ;  ^  opportunity  for  the  Hoodoo  McGregor,  21st  Regiment;  W^  C.  Kennedy, 

i  At.  a  J  A  «  au  FTt  a  Tni  *  1  i  by  an  additional  150.000.000  wa  th6  f&llufa  to  collect  mfty  ill  some  instances  *  .  .  ^  ^  Wm  PnKina  P  TV/f  Po»a1a«-a  t\  ej  a 

in  the  trade  dispute  of  the  Toronto  Electri- i  could  put  in  circulation  and  keep  at  par  ;  i  work,  too.  Wm.  Robins,  E.  M.  Bartlett,  Dr.  P.  A. 

cal  Commission  ("Hydro-Electric")  and!  f"  oe  emnarrassing.  _  Dewar  of  Windsor;  Major  H.  Kemmis  Betty, ' 

their  employees.  The  report  is  printed  in.  would  ‘"Ko  this  money  gladly,  n  would  .  _  ^  g^^d  Mark  Workman,  It  i  contingent.  Hon.  Justice  R.  F. 

full  in  the  last  issue  of  the  Labor  Gazette. ;  „ne'"fourth  of^  thramount  JiS^eove^f^^^  |  HAS  YOUR  Saskatchewan  lot  been  sold  both  Dominion  Steel  directors,  are  under-  Sutherland  and  ^(red  B.  Cameron.  Toronto: 

and  raises  several  questions  of  the  highest,  would  increase  the  amount  of  money  i up  yet.  atnnd  tn  have  made  small  fortunes  in  the  ttooert  uray,  Chatham;  Joseph  Maw, 

mu  m  4  .4.  4  »  11  .4  i  available  for  businesfl  In  this  country  in-  |  ®tOoa  ‘0  nave  maae  small  loriunes  in  tne  ip  d  Dr  Hoare  Walkerville  i 

importance.  The  'foronto  dispute  followed  t  stead  of  decreasing  it.  it  would  relieve  j  _ - - — ■  Bethlehem  market.  In  the  latest  published  ®na  ut.  noare,  waiKerviiie.  j 

very  closely  upon  another  similar  dispute  I  '’®  that  he  did  list  of  shareholders  Mr.  Workman  appears  I 

between  the  same  parties,  which  was  set-!  |  not  keep  his  peace.  as  the  owner  of  600  shares.  He  could  very  Owing  to  the  number  of  their  directors 

tied,  or  rather  shelved,  by  a  Lemieux  Act ;  And  the  horrible  part  of  it  is  that  the  ,  - — - -  easily  have  made  $200,000  on  a  deal  of  this  ®Rher  on  active  service  abroad  or  in  Canada 

award,  from  which.  Just  as  in  the  present  Toronto  IVorld  honestly  believes  that  two  |  To  HAKE  THE  domestic  loan  really  pop-  extent.  there  is  now  always  difficulty  in  obtaining 

case,  the  employer’s  arbitrator  completely  hundred  million  dollars  of  inconvertible  ular  the  Government  ought  to  throw  in  a  1  ..  u..— ®  quorum  at  the  meetings  of  Porcupine  j 


the  money  to  keep  it  warm.  '  hanks  available  for  comr 

_ not,  also,  by  selling  $200,( 

THE  POSITION  OF  LABOR  I  Rations  on  the  open  mar 

:  by  borrowing  (with  intcre 
lYe  commend  to  the  attention  of  all  em- '  pg^^  ^^^33, ^3 

ployers  of  labor  and  of  all  those  interested  i  3,33  how  then?  Listen 
in  the  legitimate  treatment  of  capital,  the 
minority  report  of  Mr.  F.  Erichsen  Brown:  believe  that  by  increasing  our  gold 

,  ..u  4  J  ji  4  .  4u  m  4  4  .  i  reserve  by  an  additional  $50,000,000  w« 

in  the  trade  dispute  of  the  Toronto  Electri- 1  could  put  in  circulation  and  keep  at  par 

ral  Commission  C'Hvdro-Eleetrie")  and  i  ""  additional  issue  of  national  currency 
cat  commission  t  nyaro  tiiieciric  )  ana  amount  of  $200,000,000.  The  people 

their  employees.  The  report  is  printed  in;  would  take  thi.s  money  gladly,  it  would 

toll  to  lb.  i..t  ireu.  01  th.  Labor  Garstie.  |  t 

and  raises  several  questions  of  the  highest .  would  increase  the  amount  of  money 
4.  J,  4  «  J  I  available  for  businesfl  In  this  country  in- 

importance.  The  Toronto  dispute  followed  1  ;itead  of  decreasing  it.  it  would  relieve 
v'erv  closely  upon  another  similar  dispute  |  ‘be  situation  which  a  comracted  curren¬ 
cy  and  restricted  credits  have  created. 

between  the  same  parties,  which  was  set- ! 

tied,  or  rather  shelved,  by  a  Lemieux  Act ;  And  the  horrible  part  of  it  is  that  the 


dissented.  This  earlier  award  was  a  com-  paper  money,  additional  to  all  the  present  little  bonus  stock  with  the  bonds. 

promise,  like  nine-tenths  of  such  awards,  in  currency  of  Canada,  could  be  put  into  cir-  '  - 

which  the  men,  who  were  the  aggressive  |  culation,  and  kept  in  circulation,  without 
party,  got  about  two-thirds  of  what  they  depreciating  the  purchasing  power  of  the  TKo  I  aHvr  D«nfr  Ir 

asked  for,  and  the  Hydro,  which  merely  Ganadlan  dollar,  without  ruining  its  ex-  ■$  Ov  UaUy  Dalllv  V^lCrK 
stood  for  the  status  quo,  was  mulcted  with  exchange  value  in  other  countries,  and  with- 

a  largely  increased  labor  bill.  The  com- 1  precipitating  at  home  a  riot  of  inflation  (By  English  Banker.) 

promise  broke  down  as  soon  as  war  condi-  i  artificial  business  activity,  to  be  follow-  Lady  clerks  are  now  a  famili 


'  Shxrley  Chillas,  of  the  office  staff  of  Crown  or  Crown  Reserve.  General  Carson 
O’Brien  and  Williams,  was  among  those  ‘®  ®b8olutely  oqt  of  touch  on  aU 

4.  4.  4.1.  n  oti„re  Tclating  to  the  subjugation  of  the  enemies  of 

presen  ®  ®  PV,iiaH4blnbia  Nationals  *^®  Hritannic  Commonwealth,  and  General 

ing  handed  to  the  Philadelphia  Nationals 

'  . ■  .  and  Cooper  and  Major  Rexford  are  so  en- 1 

of  Belgium  should  afford  excellent  oppor-  grossed  in  military  affairs  that  the  mines 
tunities  for  English  banks,  as  also  should  must  play  a  very  second  fiddle.  | 


a  largely  increased  labor  bill.  The  com-  Precipiiaung  ai  nome  a  not  01  inriauon  (By  an  English  Banker)  Belgium  snouia  arrora  exceiieni  oppoi-  4..-.  4...4  - - 

1  V-  1  J  J-  ii4nrf  aitifiriai  hiisiness  antivltv  tn  be  follow.  ,  j  oautiei.;  (unities  for  English  banks,  as  also  should  must  play  a  very  second  fiddle, 

promise  broke  down  as  soon  as  war  condi-  j  ®na  a«  tificlal  business  activity,  to  be  follow-  ]  clerks  are  now  a  familiar  sight  the  removal  of  German  influences  from  the  _ _ 

tions  arose,  and  the  employees  again  went  j  ®‘‘  by  an  ignominious  collapse  as  soon  as  j  in  most  English  banks,  and,  speaking  Italian  hanks.  Even  before  the  war  many  I 

to  the  Department  of  Labor  with  a  fresh  set  R  became  evident  that  the  dollar  was  no.  broadly,  they  are  successfully  performing  proposals  were  on  foot  for  the  establishment  A.  C.  Dinkey,  president  of  the  new  formed 
of  demands.  The  arbitrators  now  adopted  longer  worth  any  fixed  standard  of  value.  “Of*  or  less  routine  duties.  In  the  of  banks  in  Petrograd  and  in  the  various  Midvale  Steel,  could  not  have  been  entirely ' 


against  the  publicly-owned  corporation.  j  issue,  and  the  amount  of  currency  in  the  ]  The  work  of  reconstructing  the  Industries  i  mental  stage. 


question 


I  pany  has  i>een  of  importance  second  only  -  Vice-President. 


f 


i 
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NATIONAL  TRUST  CO. 

LIMITED 


CAPITAL 

RESERVE 


$1,500,000 

$1,500,000 


ACTS  AS  EXECUTOR  AND  TRUSTEE  UNDER  WILL 

ADMINISTERS  REAL  ESTATE 

ALLOWS  INTEREST  ON  SAVINGS  DEPOSITS 

MONTREAL  DIRECTORS : 

H.  B.  WALKER  F.  W.  MOLSON  H.  J.  FULLER 

T.  B.  MACAULAY  W.  M.  BIRKS 

153  St.  James  Street  •  -  MONTREAL 

PERCIVAL  MOLSON,  Manager 


BOND  PROPOSAL  AND  NEG01U110NS 


WESIERNCANADA  ICERMANSIRYTO 
FIODRREPORTIS  I  COllECTDEBTS 
PTE  HEALTHY;  FROM  CANADIANS 

Earnings  Are  8  Per  Cent.  Higher  '  .  «  • 

Than  Laat  Year-R.port  Indicates  Ammcan  Agencies  Being 

General  Trend  of  Milling  Trade.:  Used  by  Merchants  ui  Germany  to 
Minns  the  SpeetaeuUr  Profits  “ 

Sometimes  to  be  Gained  by  Wheat  ' 

Specnlation.  I  P^btora-Little  if  Any 

_  Money  Going  Over. 


The  Western  Canada  Flour  Mills’  report 
for  the  year  ended  August  31,  1915,  lacks 
the  spectacular  figures  that  follow  large 
and  profitable  wheat  coups,  but  it  indicates ; 
j  a  vigorous  business.  It  may  be  presumed 
I  that  this  company  experienced  much  the 
I  same  conditions  In  the  trade  as  were  met  1 


If  German  creditors  are  watching  the  af¬ 
fairs  of  their  debtors  in  all  parts  of  the 
world  as  anxiously  as  they  are  those  In 
Monti  eal  at  the  present  time,  the  result  ot  i 
their  vigils  must  be  Interesting  if  not  pro- ' 
fitable.  When  war  broke  out  In  the  mid-  i 


I  by  Lake  of  the  Woods  Milling  Company, ;  summer  of  1914  it  was  at  once  realized,  of 
j  whose  report  was  reviewed  a  week  ago.  j  course,  that  no  money  should  be  sent  to 
I  General  Meighen.  of  the  latter  company,  |  Germany  by  Canadian  merchants  and  that 
sUted  that  the  erratic  state  of  the  wheat  should  be  no  attempt  to  wipe  out  in- 


C.i,.ry.  II.C.8.S,.  Dutrtet  iVo.  Aibc,*-.- I  o«t,_Bonds  to  be  Offered  Short- j  market  during  May  had  much  to  do  with  I  debtedness  to  Germans,  Austrians  and 

Bond  Sale. — An  issue  of  $50,000  6  per  cent,  i  ly. — This  town  will  shortly  offer  for  sale  an  |  profits  for  the  year.  ^  lurks  until  the  war  was  over.  Strenuous  | 

butldlns  bonds  were  awarded  to  the  Alberta  ,  issue  of  $20,000  Sli'/c  water-works  construe-  ^  .  _  efforts  on  the  narts  of  the  fiermans  tn  rnl- 

Schboi  Supply  Co.  tion  bonds,  which  was  authorized  by  a  vote  ',  Itcstern  Canada  Flour  Mills  returns  pro-  eimrts  on  me  parts  ot  me  uermans  to  coi- , 

cardstone,  Aibert«._Bond  Sale.-$n.000  6  I  Due  ^5^3  $340,063.  which  represents  7.8  per  = 'hrough  the  medium  of  American  agen- 

per  cent.  20-year  water  system  bonds.  |P  ^j.^beda'sh  Vewn.bip  (P.  O  Coldwater).  cent,  increase  over  last  year.  At  the  same  York  were  only  partially  sue-' 

Bast  Whitby  Township,  Ont — Bond  Sale.— j  Ont.— Bonds  Voted.— The  question  of  Issuing  :  u  ^  arivanrea  w  ere  reHiieed  nearly  30  ^essful.  Montreal  merchants  SOOn  realized 

The  $15,000  6%  20-year  bridge  bonds  were  ,5,000  school-building  debentures  carried  at  1  adtanccs  were  reduced  neaiiy  ;  assigning  of  Canadian  arroiinfa  tn  1 

awarded  to  the  Maple  Leaf  Insurance  Co.  at  the  election,  j  per  cent.,  so  it  is  at  once  clear  that  the  year  1  assigning  ot  Canadian  accounts  to  | 

®6  and  Interest.  |  sanset  Valley  School  Dlstrlet  No.  3236,  Alla.  1  profitable  one  from  a  nurelv  milling  i  American  Interests  by  German  creditors  was  j 

Forme  Fore.l  S.D.,  Albertn.-Bond  Sale.  -  !  -Bond  Sale.-An  issue  of  $1,500  7%  building  j  ^  ®  |  simply  a  subterfuge  for  getting  the  money  to 


Toronto  Harbor  Commissioners 
4^%  Sinking  Fund  Gold  Bonds 

Principal  and  interest  guaranteed  by  endorsement 
by  the 

City  of  Toronto 

Dated  1st  Sept.,  1913  •  Due  1st  Sept.,  1953 

PRICE  TO  YIELD  51i% 

Dqmi?4107?  Securities 

GORPORATIOPH.  XX?\ITBX> 

blONTRBAk  BRANeH  MONTREAL  CANADA  UFC  BUSa 
TORONTO  BSTAPUSHtD  IMI  LONDON,  ENO. 


^/DEBENTURES 

^  CAPITAL  PAID  UP  -  S2,366'i00D,0O^ 

a- -  -  T-  $6,'44a,ooo.od  ■  : 

^  RESERVE  FUNDS  -  5650.000,00  . 

STANDARD  RELIANCE 

MORTGAGE  CORPORATION 

pffice}8Z-88  Hit^Sf  ElToronfo  J 


fl.200  to  the  Alberta  School  Supply  Co. 


'  bonds  was  awarded  to  the  Alberta  School  viewpoint. 


^  Fort  Erie,  Ont. — Bond  Sale. — The  $10,000  Supply  Co,  of  Edmonton  during:  September. 
6^^  20-installment  road  bonds  were  award- i  Date  Sept.  1,  1915.  Due  part  yearly  on  Dec. 


[  simply  a  subterfuge  for  getting  the  money  to 
‘  Germany.  Those  who  withstood  all  de¬ 


ed  to  the  Imperial  Bank  at  93  and  int. 

lENMILUONSIN 
PUBUC  UTILITY 
BONDS  MATURING 


vearw  Profits  ot  $340,063  represent  11.4  per  ccnt.  T''’ wumstooa  a.,  ue- 

^  ^  '  |  earned  on  the  capital  stock.  This  compares  j  f  American  agencies  have  won- 

. —  :  . . .  dered.  Of  late,  at  the  persistent  demand 

'  T,  .  _ through  various  credit  agencies  for  state- 

The  phosphate  deposits  of  the  United  States  i  that"make  for  a  strengthened  posU  menfs  of  their  positions.  Thus,  one  well- 

crv/ry'’'or’'.'’K' of  SS/pb'.;.“t  Hm,  ‘.o  ««».  Apart  from  Iho  131,, 000  reduction  In  kno.n  fur  dealer,  .ho  by  ecooomy  aud 

r  pre“or,r. 

"I.-!  E  te"  bu.v>z  .0^5' r.rs  ir;"! :  r.'z% 


may  prove  of  great  Importance.  The  grow¬ 
ing  of  cereals  takes  much  of  the  soil's  phos- 


Policy  Labels 

$4.00  per  1099 


'TborB  •crin  ,.nin«  a  lime  in  has  been  built  up  to  $5(o.48d,  this  year  a  ratner  at  a  loss  to  account  for  enqulrlei 
phoric  contents.  .There  will  come  a  time  in  ^  from  from  New  York  about  the  state  of  his  bus! 

the  not  distant  ^^e  earnings.  I  ness  affairs.  He  was  assuming  no  new 

wheat  yic?d  “s  no^  to  fo  down  to  In  average  Comparison  of  F  igures.  '  obligations  and  there  was  no  ostensible  rea 

w  neat  yicia  IS  noi  10  go  aown  lo  an  average  e  ,  son  why  anyone  In  particular  should  bi 

of  ttvelve  or  fourteen  bushels  to  the  acre.j  Three  years*  figures  compare  as  follows:  bothering  about  his  credit  at  the  preseu 
The  Banff  deposits  of  phosphate  of  lime,  if  Proflt  and  Loss  !  moment.  His  curiosity  w’^s  aroused,  how 


DViWO  mn  1  uuiiiu  wheat  yield  Is  not  to  go  down  to  an  average  tomj 

of  twelve  or  fourteen  bushels  to  the  acre.  |  Three  years’ 
-  -I  ■  .  I.  —  The  Banff  deposits  of  phosphate  of  lime,  if 

.•■SOI*'  extensive,  may  be  of  more  value  to  Western 
ITlie  Purely  Canadian  Interest  in  1S1»  Canada  than  a  gold  field  in  the  mountains  Profiu . 

Maturities  of  Public  Utility  Class  would  be.  *““<*  . 

_  _  A _ Another  indication  of  progress  comes , 

Is  Very  Large'^ Aggregate  Maturi*  Lethbridge,  where  Mr.  Archibald  ,  Dividends . 

ties  For  Canada  and  United  States  Mitchell  has  been  experimenting  in  bis  ' 

ISIsivf  Ypar  Probablv  Lareest  In  nurseries  with  the  object  of  developing  fruit  Bonds  Redeem ... . 
IMext  I  ear  rrooaoiy  trees  which  win  stand  the  western  climate. ; 

History.  and  bear  their  fruit  before  the  fall  frosts  Prev.  Bal . 

- ^ - -  can  Injure  the  yield.  He  states  that  he  has  . 

....  V,-  cherry  trees  which  have  stood  the  test  in ' 

Of  the  $136,500,000  outstanding  public  j,Qth  respects,  and  expresses  his  belief  that  ' 

Rltlllty  securities  in  the  United  States  and  in  a  few  years  the  people  of  southern  Al-  . 

Canada,  which  mature  next  year.  The  Fin-  berta  will  be  able  to  grow  cherries  for  their  fewest;.;;!!;]!;! 

anclal  Times  finds  that  Canadians  are  vit-  ...  ’  BinkloJn'.:::::;: 

ally  Interested  to  the  extent  of  practically  Yhe  absence  of  fiuit  trees  on  the  plains  Bills  pa.v . 

r  ^  a^iiove  has  been  one  of  the  West  s  most  serious  dis- 1  Surplus . 

ten  million  dollars.  ^  . _ 


1915 

1914 

1913 

$340,063 

$315,246 

$283,298 

96,865 

100,470 

103,143 

$243,189 

$214,776 

$180,150 

169,976 

157.482 

120,000 

$73,222 

$57,294 

$60,150 

900 

$73,222 

$57,294 

$59,260 

602,262 

444,969 

385,719 

$575,481 

LlBtillllle!i 


ness  affairs.  He  was  assuming  no  new 
'  obligations  and  there  was  no  ostensible  rea- 
i  son  wby  anyone  In  particular  should  be 
illows:  bothering  about  his  credit  at  the  present 
j  moment.  His  curiosity  was  aroused,  how- 
1918  ever,  and  he  took  steps  to  find  out  the  ‘ 

103,143  source  of  the  frequent  enquiries.  He  car- 1 

- ^ —  I  Tied  on  his  books  a  debt  of  a  few  thousand  i 

^iio’ooo  Lelpsic  dyers  and  he  | 

_ J _ I  discovered  that  the  constant  attention  to  his  I 

$60,160  affairs  was  being  paid  by  this  concern ! 

;  through  a  New  York  banking  house  with  i 
$59,260  i  German  affilia,tions.  { 

385,719  This  is  one  isolated  case  but  there  have ! 
$444,969  numbers  of  others,  according  to  cur- 1 

I  rent  gossip,  In  the  mercantile  world.  In  j 
I  some  cases  deliberate  attempts  have  been  ■ 


WE  MAKE  STOCK^ 
CERTIFICATES 


^oar*tel7  8>to 
C^t  and  SmliosMd. 
Bln*  or  B«d  Ink. 
Wblt*  Xiettera. 


ASK  foi»-s.\mpi:jps 


levy  &  COMPANYpbxftbbb 

ABB  OF  TBABB.  TORONTO 


ISSKBBBS  BOABB  OF  TBABB. 


PHONE  MAIN  6tl0 


Hiiinn  Securities 


TOBESHISE  Bl’ILDINK 


I.IMITKD 


136  ST.  JAMES  STREET 


Com.  Stock ■  $2, 124, <00  $2, 124, <00  $1,500,000;  vpqHa  Quite  recentlv  to  collect  the  mnnev  i 

Bonds .  1,598,066  1,6.53,593  1,704,741  j  recently  lo  collect  me  money 


’  6i!i70  j  due  In  Germany.  As  far  as  can  be  gather- : 
30,00*  Q(j.  however,  Montreal  debtors  have  refused 
5421493  all  demands  whether  from  New  York  or 
444i969  i  other  large  American  cities. 


The  Wall  Street  Journal  states  that  $136.-  abll  ties  The  patient  labors  of  experiment-  - 

600,000  Is  probably  the  largest  amount  of  f I'sts  like  Mr.  Mitchell  may  m  time  do  much  HEWSON  PURE  WOOL, 

such  securities  that  have  ever  matured  in  overcome  the  difficulty  experienced  in  nir^woui 

a  single  year.  The  total  for  1915  is  $96,500,-  fruit  srowlng  With  the  cherry  tree  the  .i, 

000,  Md  for  1914  approximately  $120,000,000.  West  may  get  many  birds  that  now  pass  it ,  Committee  of  Bondholders  Suggest  Immedl. 
If  more  one-year  notes  are  sold  before  the  ^5"-  I  ate  Action — The  Circular  Sent  Out. 


ORE  SHIPMENTS 


<  Cobalt  Nogset.) 


If  more  one-year  notes  are  sold  neiore  tne  T.  .<  '  »te  Action— ine  circular  sent  uui.  Ore  shipments  were  a  fair  average  in  the 

close  of  the  vear,  or  shorter  term  notes  is-  more  the  home-making  desire.  The  mot- ;  r.f  the  Br.nH*,<vi,4  week  ending  October  9.  and  bullion  showed  aJ 

.lied  earlv  next  vear  the  total  for  1916  will  fo  uf  many  westerners  is:  "Here  we  Halifax— The  committee  of  the  bondhold- ]  marked  increase.  Eight  cars  of  the  former  i 

he  even  larger  This  contingency  might  u°  continuing  city.”  In  the  days  to  i  ers  of  Hewsons  Pure  Wool  Textiles,  Lim- j'fsregating  three  hundred  tons,  left  the  j 

De  even  larger*  iui&  cuimuscuLjr  uiieui.  x.  .,!  ^  .  camp,  while  of  silver  In  bullion  form,  there! 

easily  apply  to  public  utilities  in  the  United  come  millions  of  Canadians  will  be  born  and  jj^ve  framed  a  report  which  has  been  j  were  two  hundred  and  sixty  bars.  For  the 


IMPREGNABLE 

Asset.s  of  the  Sun  Life  of  Canada  have  more  than  doubled 
In  the  pa.st  five  years,  have  more  than  trebled  In  the  past 
nine  years,  and  have  more  than  quadrupled  In  the  past 
eleven  years. 

At  December  31st  last  they  stood  at  $64,187,656;  now  they 

exceed  $72,000,000— easily  the  largest  amount  held  by  any 
Caniidlan  Life  Company. 

Bun  Life  of  Canada  policies  are  safo  and  profitable  poli¬ 
cies  to  buy. 


States;  it  is  unlikely  that  public  utility  cor¬ 
porations  with  a  purely  Canadian  connec¬ 
tion,  however,  will  undertake  any  one  year 
term  financing  before  the  close  of  1915. 

Issues  That  Mature. 

Below  is  given  the  list  of  public  utility 
^eeues  now  outstanding  that  mature  in  1916: 

.Jan.  1  Halifax  Tram,  tat  mtg.  SCc .  $600,000 

Jan.  15  Winnipeg  Electric  6%  notes .  750,000 

Feb.  S  D.U.R..  2  yr.  col.  6%  notes .  2.000,000 

Mar.  I  W.  Can.  P.  U.  Co.,  3-yr.  6%  notes  .3,200,000 

June  1  D.U.R.  6%  cons .  1,000,000 

June  1  Trinidad  Electric  6?^  debs .  7,500 

July  1  Toronto  Electric  4' s'";,  Bonds .  1,000,000 

Nov.  1  Demerara  Electric  7%  debs . .  70,500 

Dec.  1  Toronto  Ry.  2  yr.  6%  notes .  750,000 


live  their  lives  on  the  plains,  knowing  no  j 


...w,.  —.v,  - - — i  malloH  *<V  hnnrihnidora  Tho  rrtmmiltpe  i  Previous  week  the  figures  were  twelve  cars, 

Other  home.  What  finer  achievement  for  “  bondboldeis.  me  comniiiiee  re  containing  933.107  pounds,  and  sixty 

any  man  could  there  be  than  to  provide  |  commend  as  follows:  ^  bullion,  valued  approximate!; 


fruit  trees  and  singing  birds  for  the  gen¬ 
erations  that  are  to  come  after  us? 

DOMINION  STEEL. 


commend  as  follows:  ,  seven  bars  of  bullion,  valued  approximatelv 

That  holders  of  bonds  immediately  deposit  ,  All  but  otje  of  the  eight  cars  of  ore  went 
same  with  the  Eastern  Trust  Company  of  to  Canadian  smelters.  The  exception  wa.9 
Halifax.  Against  such  deposits  will  be  is-  shiprnent  from  the  Dominion  Reduction 
,  .X  J  .si.  A  ;  Co.,  which  was  consigrnsd,  as  usaal  to  Dsn*  i 

sued  receipts  under  the  agreement  as  per !  ver.  The  Mining  Corporation  again  occupies  | 
copy  herewith  enclosed,  the  original  of  first  place  with  three  cars,  ail  of  which  came  | 
which  Is  lodged  with  the  'Trust  Company.  j  Townsite  City  group.  Their  con-' 


$600,000  Orders  aggregating  $12,000,000  in  new  i  which  is  lodged  with  the  Trust  Company  !  K  tot1iiTeTi^Ttoni‘^  ust 

•’000000  business  in  which  it  is  expected  Do- 1  There  are  outstanding  claims  amounting  j  ed  by  two  cars  "which  Nipis.«ing' sent  to^Wei- ■ 

.3!20o]ooo  minion  Steel  Corporation  will  participate'^®  $40,000,  the  greater  part  of  which  is  due!  land  and  by  one  car.  each,  from  Beaver  andj 

1,000,000  have  not  been  definitely  awarded  a.s  yet,  the  Bank  of  Nova  Scotia,  and  tor  which  they  | Temiskaming.  These  latter  were  consigned' 

i.ooolooo  The  Financial  Times  understands.  Negotia-  i  bold  Hypothecated  TreasuiY  Bonds  for  i  shipment  by  xipissing  swelled  hul- 


EX-MANAGER  TRATERS  FREE. 


plsoo  tions  are  said  to  be  progressing  favorably,  j  $150,000  as  security.  It  is  this  liability  of  uon  figures  for  the  week.  The  mine  des- 
750,000  however,  and  an  early  announcement  in  this  $40,000  that  is  now  pressing.  <  bars  to  London  and 

$9.3‘78Tooo  regard  is  expected.  ;  Your  committee  are  of  the  opinion  that  siWe^  tl,  the 

Lleut.-Col.  Nicholls,  acting  president,  is  I  if  a  substantial  majority  of  the  bonds  are  The  total  bullion  from  the  Cobalt  camp  fori 
:  authority  for  the  statement  that  the  corpor-  i  deposited,  and  (here  is  a  general  willingness  ,  the  present  year  now  runs  six  and  a  half  mil-  j 

■"  atlon's  foreign  business  is  excellent,  at  i  to  contribute  towards  new  capital,  there  can  ounces.  | 

home  steadily  improving  prices.  I  be  secured  from  the  Court  a  stay  of  pro-  shipments  for  the  week  were:  ' 


Sun 

OoMiPAFJxCfr' 

Mead  Offic;£^Montrbai* 


77ie  Canadian  Appraisal  Co.,  Limited 

Authoritative  Valuations  For 
Municipalities  -  Public  Utilities  -  Railwags  -  Industrials 

Rogal  Bank  Building,  Toronto  4  Hospital  Street,  Montreal 


YOU  NEED  NOT  TIE  UP  YOUR  MONEY 

for  a  long  term  to  get  the  benefit  ot  1st  Mortgage.  Security.  We  will  pay  you  6% 
for  any  term  from  one  to  live  years,  and  deposit  with  a  trustee  an  ample  margin  of 
First  Mortgages.  No  bother  about  collections. 


Toronto— Mr.  W.  R.  Travers  Is  back  home  steadily  Improving  prices.  be  secured  from  the  Court  a  stay  of  pro-  ‘ 

tin  Toronto  "after  paying  the  price"  at  King-  -  ceedings  before  October  14  to  give  time  to 

leton  for  his  connection  with  the  Farmers'  MOTEMEXT  lY  PEXMAXS.  ;  frame  proposals  and  present  them  to  the ,  icipisst 

Bank.  There  was  nobody  to  meet  him  and  *  *  /■ '  ^  *  .  i  next  meeting  when  sale,  lease  or  re-orgauiz- >  Domini 

he  had  little  to  say  to  the  newspapermen.  advance  In  the  ^rket  price  of  such  L^fjo^  are  among  the  possibilities  that  may  |  J®"’*''*' 

He  brightened  up  and  talked  a  little,  how-  stocks  as  Penmar«,  both  prefeired  and  com-  considered.  In  any  case,  only  the  unani- i 
"«ver.  when  mention  was  made  of  his  sons.  1®  ‘fji®  f®  Jbe  understanding  that  the  |  consent  and  action  of  the  bondholders 

Three  of  them  are  at  the  front  fighting.  company  is  ■lurking  under  pressure  of  big  accomplish  the  result  aimed  at,  1 

"Two  of  them  ”  stated  the  father  who  business.  Various  knitting  mills  and  wool-  ,  event  of  .•e-ocvaniTOtlon  a  further  i  Bullli 


Ore  shipments  tor  the  week  were: 


"«ver,  when  mention  was  made  of  his  sons. 
Three  of  them  are  at  the  front  fighting. 
"Two  of  them,”  stated  the  father,  who 


.•wore  a  Fenian  raid  medal  himself,  "have  ’®n  manufacturers  have  given  noUce  of  their 
come  through  four  battles  without  a  scratch,  ‘nubility  to  entertain  any  further  orders  for 
One  of  them  was  manager  of  the  Crown  months  to  come. 

Bank  at  Napanee  and  he  enlisted.  Thafs  r  p"Tvi'T<£A^*Q  thip 

"the  one  who  is  a  Lieutenant.  The  two  others  ^  ”*  "AISUJ  s  jaii. 

.are  fighting  side  by  side  in  the  same  com-  (Northern  Miner.) 

>pany.”  R.  B.  Watson,  director  and  general  man- 


!  mous  consent  and  action  of  the  bondholders ; 
will  accomplish  the  result  aimed  at,  i 

i  In  the  event  of  re-organization,  a  further  |  Bullion  ship 
:  amount  of  $160,000  for  new  working  capital  | 
will  be  necessary.  I(  is  felt  that  the  bank  j 
I  may  reasonably  be  expected  to  carry  along  v(pi8.sin»r 
'  their  present  claim  and  make  an  additional  j  Mininfc  Corpn. 
advance,  provided  the  present  bondholders ,  O'Brien  . .  . . 
i  subscribe  a  substantial  amount  towards  new  ;  Total 


Mine. 

Mining  Corporation  ..... 
Nipissing  . 

Pounds. 

.  248.3.34 

.  1.30.585 

,  p.:>i 

591.356 

THE  EMPIRE  LOAN  COMPANY 


WINNIPEG,  MANITOBA 


Bullion  shipments  for  the  week  were 


the  one  who  is  a  Lieutenant.  The  two  others  k.  u.  uaisuin  »  iHii.  advance,  provided  the  present  bondholders ' O'Brien  . .  3i  31,758.25  16,514.16 1  last  edition  with  flic  e> 

;Bre  fighting  side  by  side  in  the  same  com-  (Northern  Miner.)  i  subscribe  a  substantial  amount  towards  new  '  Total  264  3'’i  84®  os  $166  90l  ®l '  '^b'ectors  wo 

'pany.”  R.  B.  Watson,  director  and  general  man- j  working  capital  required,  said  capital  to  be  i  . . i^itb  an  answer  lo  soi 

Mr.  Travers  added  that  his  wife  had  re-  ager  of  the  Nipissing  Mines  and  general ;  secured  by  Prior  Lieu  Bonds.  Bullion  ehlpments  ror  me  year  are;  i  asked  by  bondholders  1: 

ceived  a  letter  from  Richard  Reid,  Agent-  manager  of  the  La  Rose  Consolidated,  has  ‘  There  is  no  time  to  be  lost  if  the  interests  i  Mine.  Ounces.  value.  I  seemingly  the  inclinali 

General  for  Ontario  in  London,  stating  that  g®ne  to  the  West  to  examine  a  gold  pros- 1  of  tjjg  bondholders  are  to  be  protected.  It  is  j  Nipissing:  .  4.450.391.66  $2.182.428.01 1  them  in  that  direction. 

Ma  anna  Vin/I  Hrina  Viat®/\1/«  oAfarloA  aAV4»ra1  Havft*  frin  frr»m  Paa  tar-  ai.  _  _ i  _ _j»  xi _ a-a _ a.-j  at-^AiD/v-n  PpHiirtion  ....  88^.00  .^21.0RR.fiS  W'hll.at  Milrni'P  inav  h 


his  sons  bad  done  heroic  service. 

Mr.  Travers  said  that  he  was  fee 
although  be  had  aged  considerably. 


IITST  GETS  DOWX  TO  BI  SINESS  ^uced  the  Fasken  Interests  to  look  into  the  i  ties  which  may  be  issued  as  above.  If  no :  ^7s'I,verTe7ri  .  19,000.00 

Two  ideas  in  the  line  of  proaress  came  declares  that  the  ore  body  is  :  concerted  action  is  taken  the  chances  are '  Minims:  Corpn .  175!i33.67 

out  of  the  West  yesterday  says  the 'Toronto  Yh®  ore  body  is  stated  to  run  I  apparently  bad  for  the  property  returning '  Trethewey . . 

GlJbe.  The  Con^ervaS  Comm^  UaJil' Bondholders.  j  Miscellaneous  . 

nounced  the  discovery  in  the  National  Park  1  -  '  6.520,467.12 

near  Banff  of  deposits  of  phosphate  of  lime.  ^„,fthls  year,  11^150  of  the  party!  SASKATCHEWAX  BOND  ISSUES.  j 


Bars.  Ounces. 

Values. 

Mining  Corpn. 

.  .  17  2t,733.9I 

$10,632.91 

fCmltetd  last 

week.1 

V1pl8.slng . 

..203  250.790.37 

120.976.45 

Mining  Corpn.  . 

. .  14  17.579.55 

8,777.69 

O'Brien  . 

..  31  31,758.25 

16,514.16 

Total . 

..264  321,8«2.08 

$156,901.21 

Bullion  Bhipments  ror  tne  year 

are: 

Mine. 

Ounces. 

Value. 

Nipissing . 

.  4.450.391.66 

$2,182,428.01 

Do»m.  Reduction 

....  654,888.00 

321,988.85 

Cr.  Re-serve  . . . 

..|.  292,670.00 

145,000.00 

Caribou  Cob.  . . 

40,332,50 

O'Brien . 

201,206.27 

Buffalo  . 

Crown  Re.serve 

212.500.00 

fSilver  Leaf) 

.  19,000.00 

9,500.00 

Mining  Corpn.  . 

.  175,133.67 

86,188.57 

Trethewey  .... 

....  2,321.00 

1.148.00 

Miscellaneous  . 

1,126.44 

6,520,467.12 

$3,201,418.64 

NATIONAL  BRICK  COMPANY. 


j  fluence  much  business  in  the  direction  of 

— 1— 1!  T  Aftafc  flip  PHifnr  ii>®  company  at  legitimate  prices;  and  they 

591.356  I  tU  IIIC  L«UHUI  certainly  not  in  a  position,  even  if  they 

were  inclined,  to  do  what  "A  Shareholder” 
7  ,  NATIONAL  BRICK  COMPANY.  suggests  they  might  do,  namely,  purchase 

ib®  product  of  the  Brick  Company  at  less 
10,632.91  Editor  Hnanrial  Times;  than  legitimate  prices.  Surely  the  other 

29,976.45  ,,  Intel est^  m  the^  National  directors,  who  appointed  them  to  executive 

3,777.69  Brick  company  I  looked  forward  to  your 

16,514.16  last  edition  with  the  expectation  that  some  minister  their  office  In  the  Interests  of  tne 
a,  I  ®ne  of  the  directors  would  have  come  forth  ..nmnanv  nnmf  emv,  fhaf  wi, 


I66.90t.2l '  ““f.  uiiecmis  wuu.u  iiav«  cuuiv  iu..u  company-apart  from  the  fact  that  both  gen- 

,1^  6®me  of  the  questions  oemen  a^e  business  men  of  very  high  repu- 
■e;  asked  by  bondholders  in  your  columns,  but  ,ation.  who  have  enjoyed  the  confidence  of 

Value.  seemingly  the  nclinalion  has  not  moved  National  Brick  shareholders  in  time  of 
I  *  ,1,  prosperity  and  are  entitled  to  a  continuance  I 

?4  ’2§0  00  U  ^  silence  may  he  the  easiest  course  that  confidence  in  the  present  time  of 
4oi«:SS  7  5^®^  ®''®!‘7  difficulty.  If  "A  Shareholder"  objects  to 


SASKATCHEWAN  BOND  ISSUES. 


I  be  strong  move  towards  that  end.  where  do 


It  is  up  to  our  directors  to  keep  in  mind 
that  their  plans  for  side-stepping  the  bond 


were  first  appointed,  but  we  do  not  under¬ 
stand  that  he  made  any  protest  at  that  time. 

DISTRICT  FAILURES. 

Dun's  Bulletin  for  Oct.  16  says:  "Fifteen 


BOND  SALESMAN  WANTED 

Temporarily  to  assist  in  retailing  some 
good  Municipal  Issues.  Must  have 
experience  and  offer  perfect  references. 
.’Salary,  Commission  or  both.  Address 
“Box  103,  c.o.  Financial  Times, 


- —  A  joint  offering  of  Province  of  Saskatche- 

FAILURES  IN  CANADA.  wan  bonds  by  A.  E.  Ames  and  Co.  and  the 

-  Dominion  Securities  Corporation  is  being 

R.  G.  Dun  ft  Co.  report  the  nunbtf  of  failurec  in  the  ;  made  at  a  price  to  yield  the  investor  5.80 


.  .  Interest  just  now  may  not  meet  with  the  district  failures  are  reported  for  the  week. 

LAKE  SUPERIOR  CORP.  acceptance  of  (he  bondholders.  with  liabilities  of  $333,000,  against  14  for  the 

-  I  would  like  lo  pay  a  tribute  to  Mr.  Me-  corresponding  week  of  last  year  with  liablli- 

The  foneral  J)a!an_<»  shwt  of  the  Ijiko  Superior  Cor-  Kergow  and  his  assistants  for  having  built  ties_of_$jj5,000. 

poration  aa  of  June  30,  191^  compares  as  follows;—  ,  such  a  fine  organization,  but  at  the  same  - - - - 

1916  *  1914  1913  [Gni®  I  think  ',uat  our  president  and  manag-  oqn  a  IVTT'I  'V 


of  last  yetr 

as 

follows 

Date 

e 

O 

i 

<y 

e 

« 

ae 

s 

< 

AN 

1 

B.  C. 

ai 

Z 

CO 

z 

a 

cJ 

"i 

S 

H 

8 . 

.10 

13 

3 

4 

3 

4 

2 

0 

0 

39 

1 . 

10 

12 

6 

3 

2 

9 

0 

2 

0 

43 

24 . 

.  12 

IS 

5 

2 

1 

3 

1 

4 

0 

46 

17 . 

.  .17 

14 

14 

h 

4 

4 

2 

0 

0 

60 

10 . 

.  12 

12 

7 

3 

0 

4 

3 

1 

0 

42 

Sept. 

8 . 

..11 

19 

8 

6 

1 

5 

1 

0 

0 

61 

I  $840  000  arc  payable  in  from  4  to  10  years  inv.  4  s  c  sub.  cos  .  *48,236,178  $48,446,238  $48,si6,874  ing  director  would  do  well  to  fallow  the 

!  thus’ affording  investors  a  choice  of  seven  TemriS‘an .  iSlooo  looooo  '  action  of  those  members  of  a  certain  Coin- 

maturities  Mtg.  held. . ! .  190,000  i  mittee.  who  resigned  because  they  were  also 

I  Commenting  on  the  offering,  A.  E.  Ames  i  101,253  2|4,08i  344,598  ,  iiUerested  in  the  inaniifacture  of  the  arti- 

and  Co.  say;  "Present  abnormal  conditions.  Res.  for  unpaid  coup.  22i625  24!376  22,866  ®’®®  which  the  Committee  awarded  cou- 


Goverament,  Provincial 
and  Municipal  Debentures 

Are  the  highest  form  of  security  obtainable 
and  can  be  purchased  now  at  the  lowest 
prices  known  in  years. 

Send  for  our  Offering  List,  giving  particu¬ 
lars  of  a  number  of  these  issues. 

HANSON  BROS. 

Bond  Dealers  Established  1883 


1  0  42  49  i  ties  to  pay  a  comparatively  high  rate  of  in-  du#  from  buI 
I  terest  for  loans,  are  responsible  for  the  ex-  Miscelianeoua. 

-  ,  ceedingly  favorable  offerings  which  we  have  toui . 

!  recently  been  able  to  place  before  our 
,  clients.  That  investors  have  not  been  re-  , 


sold  within  a  few  days  after  the  offering  had  Coup*,  unpaid 
been  made.”  : 


164  ST.  JAMES  STREET.  MONTREAL 


Tlie  Dome  Mines  Companjilimiteil 

Results  of  operation  for  the  month 
of  September,  1915  are  as  follows : 
Tonnage  milled  -  ^8,500  tons 
Value  Gold  produced 

$139,000.00 
Mill  running  time,  percentage  of  total 
monthly  hours  -  -  -  96.9U’o 


Due  from  eub.  com. 

615,181 

808,280 

1,309.0.50 

Miscellaneous . 

48,800 

110,659 

10,639 

Total . 

$40,606,245  $50,095,015  $50,607,016 

LIABILITIES 

Cap.  Stock. 

$40,000,000  $40,000,000  $40,000,000 

let  mtK.  bda . 

5.643.000 

6,739,000 

5,800,000 

Income  bdsi . 

8,000,000 

3,000,000 

3,000.000 

Due  sub.  co’s . 

429,394 

712,258 

Bills  ft  acets  payable 

1.604 

4.129 

Coups,  unpaid . 

24.100 

25,950 

'22,800 

Temp,  loan . 

Mtgs.  dcf.  pav  on  real 

75,000 

75,000 

C8t . 

1,325 

14,475 

23,913 

19,311 

58,108 

Accrued  Int . 

23,513 

24,166 

P.  L.  surp . . 

2.5,072 

23,410 

34.808 

•  1 nterest  . 

150,000 

Relief  assoc . 

6,376 

6,625 

4,876 

Reserve  fd . 

806,257 

734.807 

700,000 

Tout . 

$49,606,245  $50,095,016  $50,507,016 

;  I  mittee,  who  resigned  because  they  were  also 
344,598 1  interested  in  the  manufacture  of  the  arti- 
22866'®’®®  which  the  Committee  awarded  cou- 
i  tracts. 

ino’nfS !  Grcenshields  and  Mr.  Lyall  control 


and  they  should  either  sever  their  connec¬ 
tion  with  that  company,  or  else  step  off  the 


or  the  consumer's  end. 


CONSTANTLY 

CHANGING 

CONDITIONS 

in  the 

SECURITIES  SITUATION 

A  year  ago 

Bethlehem  40 
Baldwin  41 

Now 

Bethlehem  465 
Baldwin  135 


A  Shareholder. 


Reference  to  our  market  letter* 
will  show  that  these  stocks,  as 

. .  .  .  ,  "  e"  many  of  the  other  big 

ft.  L.  surp .  2.5,072  23,410  34,868  Editor's  note;  While  we  are  glad  to  print  MONEY  makers,  were  tea- 

. ,  150.900  “A  Shareholder'.s”  views  upon  this  mtich-  tured  a.s  prospective  big  winners. 

plief  a»8oc .  «,376  6,W5  4,876  4^<r^^^l  Ask  lo  have  your  name  placed  on 

pyerve  (d .  806,257  734,807  700,000  SUbjOCt,  UG  fCCl  obliged  tO  dlSS^nt  our  mailing  li,st. 

—  - - - from  his  last  paragraph.  The  prevalent  be- 

^  BRYANT,  DUNN  &  CO. 

a  company  to  possess  upon  its  directorate  ’  member 

"MtsTodu"  !^^ver^^avofa\lr^d*”^o^  Consolidated  Stock  Exchange 

'«t  . .  651,271  019,769  15,880  j  an  Unfavorable  factor.  It  was  undoubtedly;  NEW  YORK 

'  670,220  897,826  609!469  ^®'’  *^tiat  reason  that  Messrs.  Grcenshields  M-S8  St.  Francoi»-.\«vle*  St. 

ventory. ..’.'!!!!! !  s-itiisz  343075  and  Lyali  were  regarded  as  desirable  per-  ;  Montreal. 

.  62.294  76,833  53,021  gQng  f,,,.  [jje  hoard  of  the  National  Brick  j  “kothing  TO  SELL  BUT  SERYICE." 

$6,342,147  $6,674,798  $4,327,166  Company.  They  are  in  a  position  to  in- 


Patents  . 
In  vMt  .  . 
Ac'’t.  Rec 
Stock. 
Inventory 
Cash .... 


$2,715,880 

$2,692,375 

$2,642,994 

tSl900 

182.800 

182,800 

651,271 

619.769 

15,880 

703..334 

922.061 

532,966 

670,220 

807,826 

609,469 

3.51,192 

343  075 

290.035 

62.294 

76,833 

53,021 

MEMBER 

Consolidated  Stock  Exchange 

OF  NEW  YORK 
S4-S8  St,  Francola-Xa^ter  St. 
Montrral. 

"NOTHING  TO  SELL  BUT  SERYICE." 


/ 


THE  FINANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  16,  1915. 


GRAND  ntUNKPAC. 
IS  DEVELOPING 
TERRITORY  FAST 


I  FOR  CANADA  44  MILLON  DOLLARS  The  Ogilvie  Flour  Mills  Company,  Limited 

REPORTS  AND  BALANCE  SHEET 

I  the  total  war  expenditure  for  the  six  months  |  fe„,giij<ier  was  taken  from  the  credit  bal- 

of  the  fiscal  year  was  44A4  miliions.  lance  of  the  Dominions  banking  accounts.  For  Year  Ended  August  31st,  1915,  Presented  to  the  Shareholders  at  Fourteenth  Annual  Meeting,  Held  at 

These  facts  are  made  apparent  by  the  new  j  The  Dominion  note  circulation  remains  Montreal,  Que.,  October  14th,  1915. 


’  These  facts  are  made  apparent  by  the  new  i  The  Dominion  note  circulation  remains 

til  PmIHp  Provinces  Laree  Areas  of  practice  of  the  Finance  Department,  adopted  practically  unchanged, 
in  Kraine  rro  g  month,  of  exhibiting  |  Temporary  loans,  which  include  of  course 

Land  Tributary  to  This  Kaiiway  ,  expenditures  as  part  of  the  table  of  j  the  short-date  obligations  in  New  York,  are 

Are  Heine  Put  Under  New  Crop — i  “Expenditure  on  Capital  Account,”  I  now  160  millions,  and  it  is  to  be  presumed 

^  ^  ^  t  u*  u«i/i  Rv  i  Thanks  to  the  new  taxes  and  considerable  :  that  a  domestic  loan  of  100  millions,  if  sub-  | 

British  Columbia  Heia  oatn  ay  i  oj.  current  expenditure,  there  Is  I  scribed  in  the  near  future,  would  be  devoted  I 


DIREt'TORS’  REPORT. 


Untisn  COlUinDid  nciu  ^  .  i  curtailment  of  current  expenditure,  there  Is  ,  scribed  in  the  near  future,  would  be  devoted]  ^  Balance  Sheet  showing  the  Assets  and  Liabilities  of  the 

FinRncisil  Conditions  —  Fisheries  surplus  on  current  account  of  nearly  six  almost  wholly  to  taking  care  of  the  British  I  Company,  also  profits  for  the  year,  and  the  transfer  to  a  Spe- 

„  .  !  millions  for  the  month,  making  27  millions  Treasury  part  of  this  debt.  |  cial  Contingent  Account  of  the  sum  of  $1,260,000  is  submitted. 

browing.  _  for  (jje  gix  months.  But  the  capital  ex-  Following  is  the  statement  of  the  Domin- 1  about  $28,000  was  added  during  the  year  to  the 

penditure  converts  this  to  a  deficit  of  12*/i  ion  debt  and  the  revenue^and  f^Penditure  j  pension  Fund,  which  now  amounts  to  $100,000. 

oHinnrncd  annual  meeting  of  the ;  millions.  ,  as  reported  to  September  .,0:  —  Thp  ComnAnv'R  armiintR  havp  hPAn  Audited  bv  Mcssrs.  Creak, 


The  adjourned  annual  mroting  of  the  ;  millions.  ;  as  reported  to 

shareholders  of  the  Grand  Trunk  Pacific  |  . . .  . . . ,■  - — 

Railway  Company  was  held  at  twelve  Puiuc  Debt 

o’clock  on  Tuesday  at  the  General  Offices  | - ■ 

on  McGill  street,  with  the  President.  Mr.  E.  Lubiutiis 

J  Chamberlin,  presiding.  Among  othei.  , 
present  were  Wni.  Molson  J* 

GreensWelds.  e.  Dalrym-  BalTk  t"ri^LooS"R«iimptionFund . 

ni*  Frank  Scott,  W.  H.  Ardlcy,  H.  R.  hat-  ,  Banks--  1914  1918 

pie,  Frana  DL  Po«»  Office  Saving  Bank-  .  139,847,992  39  $.38,802,646  .32 

ford,  and  Mr.  JU1C«  none.  railwav  ’  Dominion  Government  Savinga  Bke  13,729,689  43  13,939,80194 

The  President  staled  that  as  the  railway  - - -  - - 

was  nearing  completion  constnictmn  work  . 


iNVESniENTS  — 

Sinking  Fund^ 


Total  Nat  Debt  30th  September.  . 
do.  to  Slat  August. . . 


Increase  of  Debt 


necessary  ballasting  and  briaging.  pi  lucipai  Miscellaneoui  and  Banking  Accounts . 

ly  on  the*  Mountain  Division,  and  no  Total  Gross  Debt . 

tensions  had  been  undertaken.  In  consc- 

Quence  of  the  Investments- 

fuel  oii  on  locomotives  between  I  rince  ku  sinkingFunds  . 

neri  and  McBride,  oil  fuel  plants  had  been  other  Investment* . 

pert  ana  .'ILUI  HIV.  MrRridc  Prince  I  Province  Accounts . 

completed  at  Jaspei,  ,  miscellaneous  an-d  Banking  accounts 

Georae  Eudako,  Smithers.  Pacific  and 

Prinw  Rupert,  the  last  mentioned  including  Total  Assets . 

plant  for  unloading  from  ships  and  loading  Total  Net  Debt  30th  Septem 

cars  for  shipment  inland,  -  The  oil  dock  at  do.  toaistAugv 

Prince  Rupert  and  the  bridge  across  the  Increase  of  Debt  . 

yard  to  the  fuel  oil  tanks  were  also  com-  __  _ 

pleted.  The  passenger  train  servuee  between 
Edmonton  and  Prince  Kupert  was  increased  . 

during  the  past  season  in  coiiseniicnce  of  exeenpiture  on  Ac- 

the  increasing  travel,  and  many  visitors  to  count  or  Cossolidateu  Fund 

•  and  from  the  Panama  Pacific  Exposition  at  _ _  _ 

San  Francisco  who  had  taken  the  new  route  revenue; 

were  loud  in  their  praise  of  the  beautiful  . 

scenery  and  many  other  attractive  featnies.  i 

Not  only  has  it  been  demonstrated  that  it  is  Excise . 

destined  to  become  one  of  the  world’s  tour-  post  Office  . 

ist  routes,  but  in  connection  with  the  great 

development  which  is  at  present  taking  Public Jorks,  including  R.iiw.y.  .nd 

place  in  Alaska  in  consequence  of  ihe  rail¬ 
way  construction  recently  undertaken  by  the  Misccilineous . 

United  States  Government,  the  Grand  Trunk  Total  . 

Pacific  is  rapidly  becoming  recognized  as 

the  route  of  quickest  access  to  that  section  ^ . 

of  the  North  American  Continent  more  or  | - - - - 

less  remote  from  the  eastern  and  central 

portions  of  the  eoitntry,  as  it  can  he  reached  Expenditure  on  C  apital  Account,  etc. 

by  the  new  railway  within  at  least  forty-  -  - - — - - 

eight  hours,  or  two  daj.s'  less  time  than  is 

required  in  (ravelling  via  any  other  route.  Public  Works,  including  Rallwaya  ft  Canals. 

Fisliery  Devclopmeiil.  luiiway  subsidies . 

This  feature  was  also  utilized  immediately  . 

following  the  eomiiletion  of  the  railway  by  | 

the  large  fishery  iudii-stries  opcialing  in,  ^ 

North  Pacific  waters.  Prince  Rupert  is  the  j  . 

centre  of  the  largest  fisheries  in  the  world,  1  ~~ 

which  have  scarcely  began  (o  lie  developed  j  ~* '  '■ 

because  of  the  lack  of  adequate  transporla--  ^  .  -  ,  .  .  or-'/' 

tion  facilities.  This  long  felt  want,  however,  ADIAIN  OCC 

has  been  provided  in  the  construction  of  Ihe 


Total  Assets .  234.484.023  96 


1914 

1  1915 

$  <-. 

$  c. 

774,060  94 

757,OrtO  94 

32.7.S7I.8I0  23 

362,703,312  (0 

8.27H.B3« 

I5<M07.017  .i4 

41 

6,668,759  ,32 

132.)32,100  u:i 

152,133,310  66 

M.oTT.nSI  SI 

.52,742,448  26 

10.159,804  .50 

10,234,613  35 

11.920.481  20 

11.920,481  20 

29,227.570  89 

28,328,851  69 

.577.870,608  36 

774,896.765  36 

9.71I.T.W  4« 

n.371,373  68 

93,744.184  43 

107,834,269  43 

2,296,327  90 

128, ’731, 778  17 

168.,>53,160  62 

234,484,023  96 

290,055  121  63 

COUNT  or  Consolidated  Fund 


Customs  . 

Exciss . 

Post  Office. . 

Public  Works,  including  Railways  and 
Canals  .  . . 

Miscellaneous . 

Total  . 


Public  Works,  including  Railways  ft  Canals. ' 
tlailwav  subsidies . 


Month  of 
September 
1914 


I  Total  to 
!  30th  September, 
I  1914 


6.644,872  34  : 

I, 696,029  55 

J.  200, 000  00 

1,193,399,  94 
318,791  24 
9,953,093  07 
12,962.824  66  I 


4,581,282  73 
582,327  55 


41,906  668,87 
11,055,734  83 
5,725,000  00 

7,060,846  ,31 
4,582.961  55 
70,331,211  56 
65,515,6.39  06 


17,702,674  31 
1,449,062  II 


343.386,584  40 
332.061,933  30 


Month  of 
September 
1915 


7,686,394  77 
1.772,980  46 
1,400,000  00 

1,771,008  05 
,523,931  87 
13,154,318  15 
7,400,910  to 


3,481,175  35 
155,032  00 
14, .54 1,003  47 


484.841,6,33  73 
472.408,885  24 


Total  to 
301  h  September, 
1915 


43,206,579  50 
10,190,055  13 
7,999,779  6,5 

7,834,871  68 
4,012,228  63 
73,243,514  59 
46,271,622  22 


16,811,845  76 
723,021  It 
14,427,893  11 


i  The  Company's  accounts  have  been  audited  by  Messrs.  Creak, 
I  Cushing  &  Hodgson,  Chartered  Accountants,  whose  report  is 
!  presented  herewith. 

I  The  Ogilvie  Grain  Company.  Limited,  was  incorporated  dur¬ 
ing  the  year.  This  is  a  subsidiary  Company,  which  has  been 
created  fo  facilitate  the  handling  of  Ihe  Company's  grain  busl- 
!  ness. 

!  A  further  addition  to  the  Company's  terminal  grain  ele^valor 
j  at  Fort  W'illiani  has  been  constructed  with  a  capacity  of  760,000 
bushels.  The  Company  now  has  a  storage  capacity  of  7,250,000 
I  bushels  at  Fort  William  and  West  thereof,  and  of  1.800,000  bush- 
1  els  East  of  Fort  William. 

[  The  Company's  flour  mills,  elevators  and  other  properties 
tare  in  ftrst-olass  condition.  Liberal  expenditures  are  constant- 
I  iy  being  made  to  keep  them  up  to  the  most  modern  standard  of 

I  efficiency. 

I  The  usual  dividends  have  been  paid  during  the  year  on  the 
i  Preferred  and  Common  stocks, 
j  All  of  which  is  respectfully  submitted. 

!  CHAS.  R.  HOSMER. 

President. 

YH  E.PRESIDKM’.S  AND  .MANAGING  IHRECTOR’S  ADDRESS. 

Mr.  W.  A.  Black,  V’iee-Prcsident  and  Managing  Director,  in 
addressing  the  shareholders,  said: 

The  financial  statement  submitted  will.  I  am  sure,  be  received 
by  you  with  great  satisfaction.  The  past  year  was  a  very  tiy- 
ing  one.  Ihe  fluctuations  in  the  wheat  market  having  been  quite 
abnormal.  On  the  Ist  September  1D14,  new  crop  wheat  was 


quoted  at  $1.1314  at  Fort  William.  From  this  level  it  gradually 
worked  up  to  $1.65,  then  reacted  to  $1.17%,  then  back  again  to 
$1.40%,  and  finally  at  the  end  of  the  fiscal  year  it  was  down  to 
87  ■'4. 

Towards  the  end  of  April  the  Canadian  Government  issued 
an  order  limiting  the  export  of  flour  to  only  two  possible  Im¬ 
porting  countries,  viz..  Great  Britain  and  France,  in  addition  to 
which  the  British  and  French  Governments  purchased  large 
quantities  of  wheat  which  they  re-sold  to  mills  in  those  coun¬ 
tries  below  current  values,  the  effect  being  that  we  were  practi¬ 
cally  put  out  of  the  export  flour  business.  Domestic  business 
too,  at  that  time,  was  at  a  minimum  as  a  result  of  the  smaller 
population  and  the  laying  In  of  large  stocks  before  the  end  of 
our  previous  year  by  consumers  and  dealers  generally. 

This  combination  of  circumstances,  however,  turned >001  for¬ 
tunately  for  our  Company,  as  the  grain  which  we  had  ptovided 
for  our  normal  requirements,  not  being  needed,  was  sold  at  a 
very  large  advance  over  its  cost  to  us.  I  have  thought  it  wls« 
to  explain  this  at  length,  for  it  is  an  experience  that  may  not 
occur  again.  As  this  profit  is  unusual  the  amount  has  been 
shown  separately  from  the  regular  trading  profits,  as  will  be 
noted  from  the  statement  before  you. 

I  think  I  should  draw  the  attention  of  our  Shareholders  to 
the  fact  that  in  addition  to  flour  milling  we  operate  Oatmeal 
mills  at  Winnipeg  and  Corn  and  Barley  products  mills  at  Mont¬ 
real;  buy  and  sell  all  classes  of  grain  through  our  system  of  147 
elevators  in  the  Canadian  .Northwest,  and  also  own  and  operate 
a  large  terminal  elevator  at  Fort  William  of  2,000,000  bushels  ca¬ 
pacity,  from  which  a  very  considerable  portion  of  our  profits  are 
derived. 

Our  country  has  this  year  been  blessed  with  by  far  the  largest 
crop  in  its  history,  and  the  general  outlook  for  business  is  most 
encouraging. 

Our  Government  has  recently  removed  many  of  the  restric¬ 
tions  regarding  the  exportation  of  flour,  wheat,  etc.,  to  foreiga 
countries,  thus  affording  much  broader  markets. 


BALANCE  SHEET 


ASSETS. 

C'a.sli  on  hand  and  at  Bank  . 

Bill.s  Receivable . . . 

Open  Accounts  Receivable  after  making  full  provision  for  all  Contingencies . 

Stock  on  hand  of  Wheat.  Flour,  Oatmeal.  Coarse  Grains,  Bags  and  Darrels  . 

Stables,  Plant,  Barges  and  Office  Equipment . 

Investments  . 


j  Active  Assets  . . . 

Investments  for  Pension  Fund . 

Real  Estate,  Water  Powers,  and  .Mill  Plants  in  .Montreal,  Winnipeg,  Fort  William  and  Medicine  Hat; 

Elevators  in  Manitoba.  Alberta  and  Saskatchewan;  Property  in  St.  John,  N.B.,  and  Ottawa,  as  at 

;!lst  August.  1914  .  $6,127,609.92 

Expended  during  the  year  for  addition  to  Elevator  at  Fort  William,  additions  to  Mill  at  Medicine  Hat,  Inte¬ 
rior  Elevators,  etc .  206,291.69 


Goodwill,  Trade  .Marks,  Patent  Rights,  etc. 


$  667,820.40 
335,285.61 
1,179,603,03 
694,452.01 
45,265.00 
224,025.28 

3,146,451.33 

70,086.14 


6,333,901,61 

I’.OO 

$9,650,440.08 


LIABILITIES.  - 

Accounts  Payable  .  .  $  718.129.58 

Provision  for  Bond  Interest  and  Dividends  to  date  . . . . .  120,260.00 


CANADIAN  SECURITIES  LISTED 
in  London  present  rare  chance  j  Common  Stock 

ns  just  now  for  capital  increment  .  . 

New  Y'ork  and  Philadelphia.  On  account  of  ;  — - — -  ^*^*^^**^  t^rrrdit  ‘list  Aueus 

?ortfuon  frconsS.fZ-e’of  ThrciSe'irox-^  The  Yield  may  be  Low  for  the  Present  Time,  but  Attractiveness  in  Pur-  NTproffts  for  year.  Flour  A 

imity  of  Prince  Rupert  to  the  fishing  chase  of  Low-priced  High-class  Investments  Lies  in  Distance  Between  ,  . 

nf‘fh?InnnlHi!nifv  -  Present  Mai'ket  Price  and  Amount  to  be  Secured  at  Ptedemption— How  *  '^^Rond  interest . 

their  operations,  and  the  future  development  j  to  Make  a  Profit  of  15.7  Per  Cent,  in  Twenty  Years  in  Addition  to  an 

of  the  industry  promises  a  valuable  and  rap-  ’  Annual  Yield  of  4»/2  Per  Cent,  on  Gilt-Edged  Bonds.  Common  St 

idly  growing  traffic  for  the  railway. 

Developinent  in  B.U. 

While  the  development  in  that  portion  of  (Canada,  London,  Eng.)  I  A  study  of  this  table  will  not  only  help  Profits  from  other  Sources  . 

British  Columbia  through  which  the  railway  We  recently  dealt  at  some  length  with  the  j  to  emphasize  the  point,  but  also  illustrate 

passes  has  not  been  as  great  as  it  otherwise  attractions  of  a  number  of  Canadian  securi-  the  superlative  opportunities  placed  at  the  ,  .  ,  t-  ■  r  ■  ■ 

would  have  been,  consequent  on  the  War ,  ties  which  are  redeemable  at  comparatively  disposal  of  trust,  insurance,  and  other  com-  Less  Aniount  Tian.sfei tee 

and  the  financial  situation,  nevertheless  de- !  early  dates,  and  at  their  current  quotations  panies  and  capitalists  and  investors  xvho  can  Balance  Camed  Poiwaicl  . . . 

velopment  is  going  on  through  this  section  j  offer  substantial  profits  to  those  who  are  afford  to  lock  up  their  capital  for  a  definite 

and  a  number  of  settlers  have  taken  up  land  prepared  to  ignore  the  immediate  benefits  i  period.  The  stocks  given  above  represent  ...  u-i-.- 

in  the  Nechako  and  Bulklcy  Valleys,  and  the  I  arising  out  of  the  new  investment  standard,  some  of  the  leading  Canadian  Government  Liabilitip. 

outlook  for  mineral  development  is  also  very  j  in  view  of  the  increment  in  the  caplUl  value  i  Provincial  and  Municipal  securities  dealt  iii  Customeis  Faper  unuei 

good.  In  the  western  Provinces  of  Maui- |  accruing  at  maturity.  With  the  substantial  on  this  market.  By  the  world-wide  distui  b-  i.v,  ha,--  miHiteri  the  Books  o 

toba,  Saskatchewan  and  Alberta,  increased  i ’RO'ease  in  the  income-tax  the  attractive-  ance  in  financial  conditions  due  to  the  pre-  om  ihe  affairs  of  the  Comnan 

acreage  of  new  land  is  being  broken  each  '  of  these  low-priced  high-class  invest- ,  sent  unprecedented  conflict  in  Europe  these 

year  and  put  under  crop,  and  this  activity  ments  maturing,  say,  within  the  next  fifteen  have  been  depressed  to  the  extent  of  from 

has  continued  during  this  year  along  the  |  or  twenty  years,  is  more  apparent,  and  dis-  ;  10  to  28  per  cent.,  although  the  safety  of  the 

Grand  Trunk  Pacific  and  its  branch  lines,  |  cerning  investors  have  already  commenced  ;  capital  is  absolutely  assured  and  repayable  - - - - -  -  “  ' 

as  large  areas  of  new  land  are  being  plough- S  to  purchase  various  3,  3%,  4,  and  4%  peri  at  definite  dates.  A  simple  illtisli  ation  will  * 

ed  for  next  year's  crop,  and  the  presentiment,  issues,  which,  standing  now  at  any-  show  how  large  are  the  reversionary  bene-  w/v  vrm**  *1111 

large  crops  will  tax  all  of  the  railways  in  |  "here  between  75  and  90.  offer  a  very  sub-  fits  to  those  who  can  afford  to  ignoi'e  exist-  PliRl  M  IITII  ITI 

its  transportation.  There  will  be  no  end  to  '<  stantial  profit  on  redemption  by  way  of  com-  ing  conditions.  The  total  cost  of  an  invest-  •  UHLlv  UlllJlli 

the  growth  and  development  of  this  section  pensation  for  the  present  low  rate  of  inter-  \  ment  of  JEIOO  in  each  of  the  securities  men- 

of  the  country,  although  in  limes  like  the  |  cst.  The  point  which  should  be  emphasized,  I  tioned  is,  allowing  for  brokerage,  etc.,  about 

present  It  is  no  doubt  less  than  during  the  of  course,  in  connection  with  these  Issues  i  £875.  The  periods  of  redemption  mn  fiom  CEDAKS  EAEIDS  POWER, 

years  when  conditions  of  trade  and  immigra-  |  which  stand  at  well  under  par  Is  that  it  is  1915  to  1942,  but  It  is  a  fair  assumption  that  ssS  mo 

tlon  arc  normal.  The  present  year  has  been  !  only  the  actual  interest  received  that  has  to  '  the  extreme  date  would  be  1936,  and  in  three  NtT* . 

marked  by  the  inauguration  of  the  “Na- '  suffer  from  increased  taxation,  the  incre-  instances  the  principal  is  repa.vable  before  Surplus'...'..’...................’  22,726 

tional”  train,  which  forms  the  first  regular  ■  ment  in  capital  which  is  receivable  on  re-  1930.  On  the  total  investment  of,  sav  £875  SHAWINIGAN  WATER  AND  POW 

connection  between  the  Grand  Trunk  Rail- 1  deraptlon  not  being  subject  to  income-tax.  the  Investor  receives  annually  interest  ae  ftfo® 

way  in  the  east  and  the  Grand  Trunk  Paci- |  When  allowance  is  made  for  this  increment  gregating  £39,  equal  to  within  a  niinnfe  .  ^Isoooo  ’ili'sso 

fic  Railway  in  the  west,  which  is  operated  I  in  capital  value  and  its  immunity  from  tax- ,  fraction  of  4%  per  cent.  VVithin  twelve  March. T.'.' isolooo  ui.’sio 

via  the  Grand  Trunk,  the  Temiskaniing  and  I  ation,  many  of  these  low-priced  Government  years  £400  will  have  been  repaid-  in  aiioth  April..’..’ .  itnSno  ill’ll' 

Northern  Ontario,  and  the  National  Trans-  and  Municipal  issues— showing  a  present  re-  cr  four  years  £200  more,  or  £600  in  all'  June .  isolooll  141.992 

continental  Railways,  and  has  proven  very  turn  which  is  quite  modest — offer  relatively  *  and  within  twenty  years  £900  icavin-;'  oniv  Jui.v.  ’  . !  loo.’ooo  141,99-2 

popular.  There  has  also  just  been  complet-  high  yields  which  w’lll  undoubtedly  be  taken  !  £100  to  run  to  1942,  whilst  in  several  of  1,050.000  992,292 

ed  the  Clompany’s  new  floating  dry  dock  at  advantage  of  by  those  who  can  afford  tx) !  the  cases  where  the  ultimate  dates  are  be  v 

Prince  Rupert,  which  has  been  under  con-  wait  for  the  increase  in  capital  which  will ;  yond  1930  maturity  is  optional  at  much  ear'  May  ‘ .  $308,089  $284,647 

Btruction  during  the  past  several  years  for  come  to  them  on  the  maturity  of  the  differ-  lier  periods.  Eventually  within  twentv  Ju"®---' .  268.613  249.486 

the  accommodation  of  shipping  in  that  part  ent  loans.  We  append  a  list  of  a  few  Cana- '  years  the  investor  will  at  all  events  have  re-  s^mon^hsii’july  si’  ’  ’  ’  IsRsIs  fsl;!?! 

of  the  world  hitherto  remote  from  facilities  dian  Government.  Provincial  and  Municipal  i ceived  the  return  of  £900  for  an  investment 


Contingent  Account . 

Profit  and  Loss  Account : 

Amount  at  Credit  31st  August.  1914 
Net  Profits  for  year,  Flour  Account 


chase  of  Low-priced  High-class  Investments  Lies  in  Distance  Between 
Present  Market  Price  and  Amount  to  be  Secured  at  Redemption — How 
to  Make  a  Profit  of  15.7  Per  Cent,  in  Twenty  Years  in  Addition  to  an 
Annual  Yield  of  4V2  Per  Cent,  on  Gilt-Edged  Bonds. 

(Canada,  London,  Eng.)  1  A  study  of  this  table  will  not  only  help 

We  recently  dealt  at  some  length  with  the  j  to  emphasize  the  point,  but  also  illustrate 


Common  Stock 


Profits  from  other  Sources 


Less  Amount  Transferred  (o  Contingent  Account. 

Balance  Carried  Forward  . .  .  512,060.5(>' 

$9,550,440.08' 

Indirect  Liabilities;  - - 

Customers’  Paper  under  Discount  .  $  93,605.00 

We  have  audited  the  Books  of  the  Company  for  the  year  ending  31st  August,  1915,  and  certify  the  above  to  be  a  correct  stato* 
ment  of  the  affairs  of  the  Company  at  that  date  as  shown  by  the  Books. 

CREAK.  CUSHING  &  HODGSON,  C.A.. 

Auditors. 


Current  Liabilities  . 

Officers'  Pension  Fund  . . 

First  .Mortgage  Bonds  . . . . 

Capital  Account; — Preferred  Stock  . . .  . . . .  $2,000,000.00 

Common  Stock  .  2,500,000.00 


838,379.58 

100,000.00 

2,360,000.00 


4,600,000.00 

1,250,000.00 


Less; 

Rond  Interest .  $141,000.00 

Dividends — Preferred  Stock  .  140,000.00 


.582.466.46 

600,780.92 


702,247.38 

1,059,813.12 


1,762,060.50 

1.250,000.00 


PUBLIC  UTILITIES 


CEDARS  RAPIDS  POWER. 

’  June 


July .  3,900.000  3,723,2f0 

I  Aug .  3,807,000  3,566,970 


TORONTO  RAILWAY  COMPANY. 

Net  1915  1914 

January. .  $471,226  $601,843 

February .  440,313  461,274 

March .  488,468  510,761 

April .  467,701  601,435 

May .  468,953  634,465 


$30,617 

20,961 

22,283 


February . 

March . 

_  8,584 

. . . .  8,557 

9,717 

9,676 

8,874 

1,133 

1,119 

May . 

_  9,035 

9,020 

•  16 

June . 

....  8,536 

8.622 

66 

July . 

....  8,002 

9,049 

1.047 

PORTO  RICO  RY.  Ca 


. .  June! !! !.’!!!!!  .’i!!!! !  46oi582 


9  monthe  to  August  31..  4,173,872  4,583,860 

MISSISSIPPI  amcB  power. 


$9,000  Net 
8,350  February . , . . 

8,185  March . 

8,120  April . 

8,035  May . 

8,008  June . 

8,008  July . 

57,708  August . 


Net 

1915 

1914 

Decreaaa' 

January. . . 

$32,443 

$30,837 

•$1,606 

February . 

31,076 

33,179 

2,101 

March . 

80,616 

35,852 

6,235 

April . 

May . 

26,722 

29,704 

3,981 

33,879 

26,893 

*6,986 

June . 

27,681 

26,197 

•2,484 

July . 

28,076 

30,193 

2,116 

August . 

31.418 

31,234 

*184 

September . 

32,490 

29,313 

3,177* , 

9  months  to  Sept.  30 .  .  , 

278,405 

272,403 

1,002*  1 

PENN.  WATER  AND  POWER. 


KAMINISTIQllA  POWER. 


uiau  uuvu-iuuicui,  jriuviuuiHi  ana  inumciyai  i  uuiveu  lue  rciurn  or  £900  for  an  invrKtni».,« 
of  this  character.  securities  which  come  within  the  category  of,  say,  £787  lOs.  a  profit  of  £ii>  los  Net  KAMINISTIQIT^A 

The  Hotel  .System.  j  of  the  class  of  investment  to  which  we  have;  whilst  the  total  profit  on  the  whole  invest-  November .  $i8.o 

^  I  referred,  showing  dates  of  and  profit  at  re- i  ment  wdll  be  as  mneh  an  December .  t6.7 

j  dcmption,  present  yields  at  current  quota- !  per  cent,  none  of  which,  be  it' iioied”'^^'^ 

Tniv  j  tions,  and  the  percentage  profits  on  matur-lthis  is  likely  to  be  an  important  rot 


^auuuu  ‘ae  roil  carry  Hotel  at  high  as  29.8  per  cent. 

Winnipeg,  and  the  Chateau  Laurier  at  Ot¬ 
tawa,  form  w'hat  travellers  concede  to  be 

the  finest  hotel  system  in  the  world.  p 

The  Directors  and  Officers  elected  for  the 
ensuing  year  are;  Directors,  A.  W.  Smith-  * 

ers.  Sir  Henry  Mather  Jackson,  Bart.,  Col.  Gnvt  RpoH  m 

Frederick  Firebrace.  George  Von  Chauvin,  Alta  Ster  lO-v  Debs  ' '  4  IS 

^ndo^  Wm.  Molson  Maepherson.  Quebec,  Man.  Sterling  Debs . !  4  19 

E.  J,  Chamberlin.  E.  B.  Greenshlelds,  Sen-  Que.  Inscribed .  3  19 

ator  R.  Dandurand,  Howard  G.  Kelley,  W.  Calgary  Debs . 4^^  19 

H.  Blggar,  K.C.,  J.  E.  Dalrymple,  Frank!  Mont.  Stg.  Cons.  Debs.  .  .  4  IS 

Scott,  W.  H.  Ardley,  H.  R.  Safford,  Montreal,  j  Que.  Stg.  Debs . 4  IS 

J.  R.  Booth,  Ottawa,  Mr.  Jules  Hone  being  '  Tor.  Stg.  Bonds .  4  IS 

the  Government  representative  on  the  Board,  i  Vancouver  Bonds .  4  19 

Officers:  E.  J.  Chamberlin,  President;  M.  Wpg.  Stg.  Debs .  4  19 

Donaldson,  Vice-President  and  General  I  -  — 

Manager;  W.  H.  Biggar,  K.C.,  Vice-Presl- i 
dent;  J.  E.  Dalry-mple,  Vice-President; 

Frank  Scott,  Vice-President;  Henry  Phillips,  |  -  . 

Secretary;  F’rank  Scott,  Treasurer;  W.  H.  I  IMA  TAA1M  TIf  T  IQIfi? 

Blggar,  K.C..  General  Counsel;  W.  H.  Ardley,  1  INU  LUAIN  11L.L.  IVib. 

Comptroller.  |  Ottawa  press  despatches,  which 


Redeem¬ 

able. 

1909-34 

1922 
1928 
1937 
1930-42 
1932 

1923 
1922-28 
1931 
1916-36 


^come-tax  deduction. 

Yield  at 
present 

Price  price 

£.  s.  d. 
881^  3  19  1 

90^s  4  8  6 

87  4  11  5 

77  3  17  11 

85®'g  5  5  1 

89  4  9  11 

89,18  4  9  9 


85  *'8  5  5  1 

89  4  9  11 

89,18  4  9  9 

891-^8  4  9  9 

aSj'z  4  13  7 

87  4  12  0 

£868  16s.  £4  9  8 
(total  cost)  (av.  %) 


Profit  on 
redemp¬ 
tion 

per  £100 
£.  8.  d. 
11  10  0 
9  12  6 
12  10  0 
2.8  0  0 
14  7  6 

11  0  0 
10  17  6 

10  17  6 

14  10  0 
13  0  0 

£131  6  0 

(total  profit) 


profit  at 
present 


MB.  McMASTER  A  DIEEUTOR. 


,  NO  LOAN  TILL  1916?  jconference  with  the  Briti.sh  financial  en-  jiy " 

I  Ottawa  press  despatches,  which  do  not,  discussed  with  them  the  Can-  ^ 

however,  meet  with  universal  credence,  stat-  j®"*®®  loan  as  a  means  of  avoiding  the  heavy  ' 
ed  this  week  that  the  Canadian  domestic  i  exchange  in  the  transferring  of  funds 


Net 

1914 

1913 

$18,085 

16,701 

1915 

1914 

January . 

$17,979 

$14,130 

February . . . . . 

16,371 

16,160 

March . 

16,502 

14,757 

16,973 

14,217 

16,241 

15,3.59 

June . 

16,488 

15,042 

July . 

14,462 

August . 

15,093 

14,762 

B.  C.  ELECTBIC  RAILWAY. 

Net 

1915 

1914 

July . 

$26,842 

$163,019 

August  . 

19,734 

162,638 

2  months  to  August  31. . 

46,576 

325,656 

WINNITEG  ELECTBIC. 

Net 

1915 

1914 

January . 

$136,476 

$156,493 

February . 

120,093 

137,873 

March . 

106,159 

141,419 

87,520 

146,599 

May . 

86,750 

148,021 

June . 

84,645 

147,442 

79,653 

152,274 

7  months  to  July  31 ... . 

701,197 

1,030.124 

CALGARY  POWER. 

Net 

1915 

1914 

January . 

$18,165 

$11,349 

February . 

13.200 

9,923 

March . 

13,940 

9.978 

April . 

19,165 

13,283 

May . 

21,493 

13.792 

June . 

21,080 

13,391 

July . 

21,052 

13,300 

7  months  to  July  31 ... . 

128,106 

85,019 

DETROIT  UNITED. 

Net 

1915 

1914 

June . 

$280,060 

$290,771 

340,577 

333,553 

7  months  to  July  31 . . . 

2,140,008 

2,048,159 

Gross 

1916 

1014 

January . 

$84,242 

$72,253 

February . 

84,429 

72,791 

March . . . 

85,072 

73,538 

April . 

85,269 

74,181 

85,472 

76,319 

June . . 

85,650 

76,297 

July. .  . 

,  86,051 

77,444 

August . 

86,224 

78,061 

ILLINOIS  TRACTION. 

Net 

1915 

1914 

January . 

$400,284 

$404,678 

February . 

349,461 

332,634 

March . 

337,023 

333,726 

April . 

317,590 

310,729 

May . 

318,905 

322,161 

June . 

303,280 

314,441 

July . 

$  316,361  $ 

353,492 

August . 

386,221 

350,695 

8  months  to  August  31. , 

2,678,117 

2,724,376 

DULUTH  SUPERIOR  TRACTION. 

Net 

1916 

1914 

January . . . . 

$82,836 

$35,304 

February . 

28,876 

82,848 

March . 

84,936 

45,160 

26,468 

46,809 

May . 

27,553 

60,645 

8,631 

62,164 

July . 

36,017 

68,885 

7  months  to  July  81 . . . 

194,808 

321,816 

t351  Net 
6,692  Jenuary.. 
6,996  February . 
7  979  March. . . 

■  AprU . 

May . 

Inereaae  June . 

$11,989  July . 

11,638  August... 


10,163  January.  . 
9,353  February . 


DEMEBARA  ELECTRIC  CU. 

1915  1914 

.  $0,413  $5,700 

.  4,245  4,369 

.  4,011  4,875 

.  4,088  5,128 

.  4,162  4,827 

.  3,421  . 

.  3,777  . 

.  4,479  . 

MONTEREY  RAILWAY. 

1915  1914 

.  $64,888  $59,753 

.  67,856  67,742 

.  67,494  55,383 

. .  62,236  55,715 

.  71,606  64,329 

.  67,132  61,859 

CAMAGLEY  COMPANY. 


16,297  Net 
•3,297  January . . 
•6,861  February . 
3.246  March . . . 


3,246  Marel 
11,161  AprU. 
$38,141  May. 
14,374  June. 
46,259  July.. 


—  - -  ^  —  -  — D  (ne  year.  niiuerio  me  monm  oi  Hecem- i  ,  — - —  ...v  i-Auuauge  siiu-  i  ‘ 

the  Guarantee  Company  of  North  America,  |  her  or  the  latter  part  of  November  had  been  j  ®'^*®°-  '  BRAZILIAN  TRACTION, 

held  at  their  offices  in  Montreal  on  Thurs- 1  expected :  and  if  it  is  proposed  to  make  any;  The  Finance  Minister  also  discussed  the  i  ik-m'rqt 

day.  Mr.  William  McMaster,  president  of  |  part  of  the  issue  in  “baby  bonds”  It  seems  I  financing  of  Canadian  orders  for  shells  and  I  February.’ ■’.’!!!!;!!!;  oiaisluo  siisi.MO 
Canadian  Explosives,  Limited,  was  elected  a|a  pity  to  lose  the  opportunity  of  making! other  munitions.  His  suggestions  go  for- i  March .  3,588,570  s.sm.ssi 


72.'721  NORTHERN  OHIO  TRACTION. 

328,927  Net  1915  1914 

January . $98,860  $99,669 

February . 95,465  93,128 

Increase  March .  101,881  106,388 

$6,814  Xoril .  95,744  114,396 

3,286  .  182.007  131,228 

3.962  Juni .  131,098  118,265 

5,881  July .  162,082  146,489 

L701  August .  145,495  141,697 

,;’6|3  8  months  to  August  31..  952,534  949,252 

43!o86  twin  CITY  TRACTION. 

Net  1916  1914 

Increase  January .  $237,761  $262,397 

*To^n  February .  220,997  213,362 

*  7074  March.: .  203,168  206,934 

91  849  April .  221.048  230,856 

’  May .  289,786  834,000 

June .  147,662  189,834 

Increase  July .  158,687  199,650 


director,  in  succession  to  the  late  Mr,  George  I  them  a  popular  Christinas  present 

/tesucy  i  Iion..Mr.  White- has  beea  ia  Ke' 


Iion..Mr.  White- has  beea  ia  lilew:>.jprk  la  tho;ritleB, . 

'  f 


ward  for  consideration  by  the  Imperial  au-  liMLMO  3:590:750 

thoritleB,  .  iJuna .  8,896,770  3,659,980 


3,414,190  3,621,697  1207,607  August .  168,463  171,498 

8,346,140  3,181,540  184,600  8  months  to  August  81..  1,090,767  1,248,434 

3,588,570  3,522,881  65,689  I 

3.706.770  3,362,540  343,230  I  TElNIDAD  ELECTBIC. 

3,991,980  3.590,760  401,230  Net  1916  1914 

8.896.770  8,659,980  836,790  January . .  $U>820  $11,691 


io:224  JARTIS,  GRAHAM  &  CO. 

20,361 

23,092  Toronto — Mr.  T.  R.  Jarvis  has  withdrawal 

23868  Jarvis,  Graham  &  Com-! 

127:508  pany.  Limited,  having  taken  out  a  commls-j 
sion  for  Overseas  Service.  The  business  of 
Decrease  Investment  Bankers  will  be  continued  by 
$809  Mr.  F.  R.  Graham,  who  has  been  joined  by 
*3567  Uoy.  M.  MacDonald,  under  the  firm 
18:662  name  of  Giaham,  MacDonald  &  Company, 
offices  in  the  Traders  Bank  Building, 
•e.lis  Toronto. 

3,798*  _ _ 

3,282* 

JfOT  A  MACHANIC. 

^8J4*U|  Major  Cape  tells  a  good  story  regarding 
•7:635  his  efforts  to  get  together  the  best  available 
2.776 ,  material  for  his  overseas  battery.  Men 
44^78  1  wilb  mechanical  knowledge  are  much  to  be 
42,172  I  desired  In  the  artillery  branch  of  the  ser- 
^s’oai  '  Major  Cape  was  examining  a  husky 

157:677 !  Scotchman  regarding  his  qualifications  in 
■  that  respect.  “No.  sir,"  answered  the  Scotch- 
Decreuel '”®ii.  ‘T'J®  ®  machanic,  I'm  a  Maepher-, 

$337 1  son." 


r 
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THE  FEVANCIAL  TIMES,  MONTREAL,  SATURDAY,  OCTOBER  16,  1915 


NEW  YORK  TRADING 


Toronto  Trading 


Mining  Exch.  Trading 


Montreal  Trading 


By  a  recent  order  of  the  New  York 
Stock  Exchange  Committee  stocks  of 
?f)0  par  value  hitherto  quoted  on  a 
percentage  basis  will  henceforth  be 
quoted  at  actual  market  \alue  per 
share 


The  record  of  tradli 
for  the  week  eodloc  Fr 
Stock 

Barcelona . 

B.  V.  Fishing . 

Bell  Telephone . 

C. P.R  . 

Canada  Cement  .  .  ,  , 
Canada  Cement,  pfd  . 
Car  and  Foundry 

Canada  Perm  . 

Can.  G.  Klectric . 

Can.  S.S.,  com . 

Consumers  Gas . 

Can.  S.S.  pfd  . 

Crown  Reserve . 

City  Dairy . 

Cit.v  Dair.v,  pfd . 

Crow’s  Neat . 

Coniagas  . 

Can.  [.K5CO  . 

Can.  Lt)co,  pfd . 


I  The  record  of  trading  on  the  Standard  Stock  and  Mining 
Exchange,  Toronto,  from  October  8,  to  Thursday  noon, 
October  14,  is  as  follows: — 

Stock  Open  High  Low  ClOM  Saira 

Bailey .  4 1  g  .5  .S 

Beaver .  . .  28  28,4  28 

:  Chambers-Ferland  15 

I  Coniagas . 4  30  4  30  4  15  ■ 

I  Crown  Reserve .  404  404  40 

Gould  .  *4  4 

Kerr  Lake  . 3  30  3  50  3  30  J 

McKinlev-Darragh.  ...  30 

Nipissing  . T  00 

Peterson  Lake .  22*4'  22 '  j  22 

Right  of  Way  . . .  04*  3 

Seneca  Superior .  Cfi 

Silver  Leaf  .  Iij 

Mercer  S.  M .  554  50  oSi-i 

Timiskaming .  38  38 3?  4 

Trethewey .  17  17  16 

Wettlaufer  .  64 

York  Ontario .  24 

Apes  3 

I  Dome  Extension  25*1  27  2.5 

I  Dome  Lake  22  22  20 

I  Dome  Mines  ,  ,  23  00  23  00  22  25  1 

Dobie .  09 

Foley  O'Brien  .  33 

I  Gold  Reef  .  4 

Hollinger  . 25  75  25  75  25  50  I 

Jupiter  .  12*4  124  11*4 

hfoneta.  ...  07 

I  hfclntyre  48  49  4  47 

1  McIntyre,  60  days  .  49*4 

'  Pore.  Crown  .75  78  75 

Pore.  Vipond  .  72  75  68 

I’orc.  Imperial .  6  6*4'  6*4 

Pre-fiton  ...  05*4  06*s,  05 

Teck-Kiighes .  134  154  lO's 

T^k-Hughes,  60  days  .  114 

W'est  Pome  . 

SlNPRY  — 

Braailian 

Winnipeg  Railway 

D.  U.  R . 

Can.  Cement . 

Cnbalts — 

Bailey  .  .  .  r 
Beaver  Consolidated 
Buffalo  .  . 

Chaml«Ts-Ferland  . 

Coniagas 

Crown  Reserve . 

Foster  . 

Gifford  . 

Gould . 

Great  Northern  ... 

Hargreaves . 

Hudson  Bay . 

Kerr  Lake . 

La  Rose 

MeKin.  Dar.  Savage 

Nipissing . 

Peterson  Lake . 

Right  of  Way . 

Seneca.  Sup  . 

Silver  Leaf  . 

Temiskaming . 

Trethewey . 

Wettlaufer . 

York,  Ont . 

Porcupines — 

.Apex . 

Dome  Extension .... 

Dome  Lake . 

Dome  Mines . 

Foley  O'Brien . 

Gold  Reef  . 

HolFnger  .  .  . 

Komestakc . 

Jupiter  . 

Moneta  . 

■Mcliit.vre  . 

Pearl  Lake . 

Pore,  t.'rown . 

Pore.  Gold  . 

Pore.  Imperial 
Pore.  Tisdale 
Pore.  Vipond 
Preston 
Teck-Huglies 
West  Dome 


t  In  the  Toronto  Stock  Exchange 
lay,  October  1,5,  ix  as  follows: — 
Open  High  Low  Close  Sales 

9  210 

65  58  4  50  68*5  185 

1414  ,  .  10 

167  167  166*4  165*4  10 

85  874  33  3414  2467 

904  18 

110  1104  no  1104  65 

183  .  40 

103  IO6I4  103  1064  290 

12*4  15  1254  14  2771 

181  6 

63  69*4  63  68*4  <02 

40  •  son 

1004  ■■  "2 

63  72  63  70  476 

4  so  60 

61 4  62  514  62  6 

80  *4  9 

474  48*4  4714  4714  488 

25  1 5  25.  (5  25.36  25  36  35 

205  .24 

61  .  100 

79*4  79*4  78  78  553 

67*5  102 

.50  63  50  63  120 

93*4  28 

6^90  7  00  6  90  6  80  76 

10  25  10  25  10  00  10  00  825 


The  record  of  transactions  on  the  Montreal  Stock  Ex¬ 
change  for  the  week  ending  Friday  morning,  October  15,  is 
as  follows: — 

Stock  Open  High  Low  Close  Sales 

Amta-Holdan .  16.4  164  15,'4  661 

B.  C.  Fishing .  69  16 

Bell  Telephone _ _ _  142  143  141J4  1414  10 

Canada  Car .  1094  112  109  109  880 

Canada  Car  pfd .  128  124  121  121  406 

Canada  Cemant .  3414  38  314  84  7736 

Canada  Cement,  pfd _  904  904  904  904  278 

Can.  Gen.  Electric .  103  105  1024  106  .528 

C.  P.  R.  162*4  1674  162*4  164  4  501 

Can.  S.S.  Linee  18  15  13  14*4  92'2 

Can.  S.S.  Vote .  7'4  8  74  8  178 

Caa.,S.S.  pfd  .63  69.'.4  63  66  4  1591 

CroWn  Reserve  39  39  4  39  39  4  2400 

Carriage  Factoriee.  .45  46  45  46  30 

Carriaga  Factories,  pfd  80  81  80  81  107 

Dom.  Coal,  pfd .  9SJ4  16 

Dom.  Bridge  .  168  1774'  I664  1764  6220 

Dom.  Steel .  474  484  47  47  4091 

Dom.  Iron,  pfd  .  92  93  92  93  32 

Dom,  Textile  .  744  744  74  74  329 

Dom.  Textile,  pfd . 101  4 

Detroit  United  62  664  62  66  957 

Hollinger  . 26  00  26 . 00  25  25  25  25  63 

Illinois,  pfd .  91  10 

l.vall  ...  324  1 

Leurentide .  182  1934  1*2  193>S  2794 

leke  of  Woods,  pfd  .120  10 

Mackav,  eom  79  4  79  4  78  78  56 

Macdonald..  11  11  10  10  221 

Montreal  Power  221  224  221  224  1614 

Mont.  Cottons,  pfd  .  99  .  29 

N.  S.  Steel  875,  87«i  87  874  1000 

N.  S.  Steel,  pfd  .113  25 

Ottawa  Power  .  120  190 

Ogilvie .  138  139  136  139  380 

Ogilvie,  pfd  .  116  40 

Penman? .  534  59  634  664  475 

Penmans,  pfd  .  82  40 1 

Quebec  Railway .  134  15  134  134  2690 

B.  and  O  ....  75  21 

Sbawinigan,  ex-righta .  .  1274  136  1274  134  4  6361  ! 

Shawinigan  new,  .  .  1321-2  133  132  132  87 

Sswyer-Massey.  pfd  .69  90 

Smart  Woods  ....  30  36  30  334  943 

Spanish  River .  .  4  4  •  ■  ‘■^9 

Spanish  River,  pfd .  .  .  So  60 

Steel  of  Can .  34 *-2  364  334  334  2240 

steel  of  Can,,  pfd.  .  .  .87  88  4  864  87  4  347 

S. ierwin  Williams,  pfd  99  . .  3 

Ranks 

Montreal  .  234  . .  . .  ,  •  130 

Merchants.  . 180  ..  ..  9 

Royal  . 221*4  ..  ® 

Union  . 140  5 

UnustEd 

Cedars  Rapids .  67?-|  684  67**  6*4  605 

Wayagamack . 264 

Bonds 

Cedars  Rapids .  85 

C.  P.  R.  Notes  .  1024 . 

Dom.  Cotton .  99*  . . 

Unt.  Steel  Products  .  .  86 

Steel  of  Canada  .  .  .  88 

tlanada  Cement  .  .  93 '  s  . . 

M.  Tram,  debs  .  81*4 

Can.  Cottons .  794 

Dom.  Iron .  87*4 

.Montreal  Qaotatloaa. 

Ocl.  14 
Asked.  Bid. 

Ames-Holdcn  .  154  15 

Do.  prel .  55  ... 

•Bell  Tel .  142 

Brazilian  .  54  ... 

Canada  Car  .  109’a  1*)S 

Do.  prei .  135  133 

Canada  Cement  .  33  4  33 

Do.  pref . 90*x 

Canada  Cottons .  27 

Do.  pref .  744  71 

Can.  Convert .  31  ... 

Can.  Gen.  Electric  .  105 

t'an.  Pac.  n> .  165  164 

Can.  S.S.  Lines  .  14*3  14 

Do.  pref .  684  68 

Carriage  Fact .  45  43 

Crown  neserve  .  42  4(1 

Detroit  United  TJy .  65  64 

Dc'.n.  Bridge .  175*3  175 

Dce.n.  Canner.s .  31 

Do.  pref .  So  ... 

Dom.  t7oal  pref .  98 

Dom,  Iron  pref .  93  92 

Dom.  Steel  Corp .  17*3  47 

Dom.  Park  .  120 

Dom,  Textile  .  74  ... 

Do.  pref . _ .  101 

Duluth  Superior  . .' .  55  ... 

■  JoiiM  pref .  I*'”  ... 

Goodtvin.v  Ltd .  26  ... 

I>o.  pref .  75  ... 

•Halifax  By .  160 

•Hillcrest  pfd .  70  ... 

Hollinger  .  26.00  25. 

Tllinois  Tract .  61  ... 

Do.  pref .  91  ... 

J.aurenfide  .  191  190 

T. ake  of  Woods  .  138  ... 

T.ynll  ('on,'! .  35  33 

*M.  &  St.  P .  122  119 

Mont.  L.  H.  &  Power .  224  223 

Montreal  Cotton."!  .  M  ... 

Do.  pref .  99  ... 

••Montreal  Tram .  220  ... 

Do.  debent .  814  •.■ 

Nat.  Brewerle.s  .  49’i  ... 

Do.  pref .  95  ... 

N.  S.  Steel  .  87  86 

ttgilvie  91(11  .  139  137 

Ottaxva  T,.  H.  r .  125  121 

Paton  Mfg.  Co .  inn  90 

Penmans  .  56  4  56 

Do.  pref .  S'?  ... 

Porto  Rico  .  16  ... 

Price  Bro.s .  60 

Ouebec  R^• .  1.34  13 

Saxvx  er  Masrey  .  .  SO 

Do  pref . ' . .  69 

gpisri  ‘W'oodr  . .  36 

Do,  pref .  90  ... 

•Shawinlean  .  1.3.'.  131' 

Eberwin  ■'vuiinni"  .  55 

.  Do.  pref .  99 

'Snanisti  River,  pref .  35 

Steel  Co .  354  33: 

Do.  pref .  8  4 

Toronto  Rv .  111  .  . 

Tooke  Bros .  16  .... 

TUckefts  .  '19  - 

•Do.  pref .  90  .... 

Winnipeg  R? .  iso  .... 

IVindsor  Hotel  .  100  .... 

Banks— 

B,  N.  ,A .  145  _ 

Commerce  .  303  .... 

Hochelaga  .  149  .... 

Imperial  .  .  .  ■  .  210  .... 

Merchants  .  180  .... 

Molsons  .  201  .... 

Montreal  .  234  .... 

Nova  Scotia  .  261  .... 

ijuebe'’  .  119  .... 

Royal  .  2211;  .... 

Ttvronto  .  711  •  • .  . 

Union  .  .  .  140  .... 

Bonds — 

Bell  Tel .  .  76*2 

c^ada  Cement  .  93* 

Canada  Car  .  too  .... 

Canada  Cottons  .  79*^  78 

Can.  Convert.  .  .  *7 

Can.  Rubber  .  88  .... 

Dominion  Coal  .  95  .... 

Dom,  Cotton  . 1004  99 

Dom.  Iron  &  S .  87* 

Dom.  Tex.  A . 97 

Do.  R .  97 

Do.  C . . . 97 

Do  D.  .  97 

Keewatin  Mill .  lOO 

Lake  of  Woods .  100 

Laurentide  .  101 

Montreal  Power  .  100  .... 

Montreal  Tramways  .  94  .... 

Ogflvfe  Ser.  C . 105  .... 

Price  Bros . 76 

Quebec  Ry .  524  61b 

Sherwin  Williams  . 98 

Steel  Co.  of  Csn .  88 

■Western  Csn.  Power  .  70  .... 

Winnipeg  Electric  . .  97  .... 


CAPITAL 


Subscribed  $1,000,000.00 


Fluctuations  of  the  leading  active  securi¬ 
ties  of  the  New  York  Stock  Exchange  for 
the  week,  as  compiled  for  The  Financial 
Times  by  Jenks.  Gwynne  and  Company,  of 
New  York,  are  as  under: 


DIRBCTORSi 

Sir  Herbert  S.  Holt.  President. 

C.  A.  Crosbie 
Hons  No  Carry 
Hon.  Rs  Dandorand 
F.  W  .lotira 

YVm.  MoNou  MaepherAon 
C.  B.  Nolll 
Hash  Faton 
J.  Hoffhea  •  •  •  •  General  Mananrer 


Hobf.  Archer,  Vlce-Pre«t 
Sir  AV.  M.  Altken*  3I.F. 
sf.  B.  Aldred 
A.  J.  Rro^n«  K.C. 
Payetfo  Brown 
tico.  Caverhlll 


E.  L.  Peaie 
sTauica  liedmoud 

fi's  \V.  R09« 

Hon.  AV.  D.  Rom« 
A.  HalB  !9tm« 
Stuart  f^trathy 


Last  Sat 

Close  Hiffh  Low  Clcse 
66L5  *53^1  65^4 

^2^4  ti4«4  61*4  64 

SiiH 

6b*'2  b9l»{  67 

93  87 ’i  91% 

112%  114^,;  no  112 

124 » 8  125=4  12.U^  124M 

764  77^'  75.4 

107H  lOS  106*4  106 
113  1141^  111  114»4 

^1% 

446  467  434  467 

8/  88  86*5  87*'8 

163=.s  1^'!%  161*4  164 


Stock 

Are.  Beet  Sugar  . 

American  Can  . 

American  Car  A  Foundry 
American  Locomotive.  . . 

Amenc.an  Smelting . 

Arnericar*  Sugar . 

American  Tel  &  Tei . 

Anaconda  . 

Atchison  . 

Atlantic  Coast.  Line . 

Baltimore  &.  Ohio . 

Bethlehem  Steel . 

Brooklyn  Rapid  Transit 

Canadian  Pacific . 

Central  Leather . 

Chesapeake  &  e»hio  .  .  * 
Chic.  &  (irrat  Western.  . 
Chic..  .Mil  &  St.  Paul..  .  . 
Chic..  Mil  &  St.  Paul  pr. 
Chicago  &  Northwest.  . 
Chino  Con.  ('opoer. 
Colorado  Fuel  &  Iron..  . 
Consolidated  (las  . 

Corn  Pnoducis  . 

Corn  product  s  pr  . 

Delaware  &  HadT^on . 

Distilling  Securities . 

Krie 

Erie  1st  pr .  .  .  * ! .  !  ’ 

(ienera!  Klectric  <Jo 
Great  Northern  pr 
Great  Northern  (Jre.  subs 

Illinois  Central  . 

Interboro-.Met  ropolitan 
International  Paper 
Internationa!  Paper  pr. .  . 
Kansas  t'ity  Ar  South. 
Kansas  (.’ity  &  Southron  p 
Laclede  Gas  ... 

Lehigh  Valloj  K.  11 
lA>uieville  Ar  Nashville  .  . 
Macka.v  Companiea  .  .  . 
Miami  Con.  Copper  . 

M.  S.  P.  Ai'.Sie  .M . 

Mo.,  kansar.  Ar  Te.’ias.  .  . 
Mo.,  Kansas  &  Texas  pr 
Missouri  Pacific. 

National  Lead  . 

Nevada  ('on.  ('opner  . . , 

New  York  (Vntraf . 

Nor/olk  &  Westt-rn . 

Northern  Pacitic  . 

Pennsylvania  Uailroad..  . 
People's  Gas  <£:  Coke.  .  .  . 

Pitlaburgh  Coal  . 

Pressed  bteel  (.'ar .  .  .... 

Ray  ('o;i.  Copper . 

Reading  . 

Uepuhlic  Iron  &  Stool  .  . 
K«p.  Iron  &  Ste<‘l  pr  .  . 
Southern  Pacific  . . 

Southern  Railroad  . 

Souther?!  Railroad  pr.  .  .  , 

Tennessee  ( 'opper . 

Texsp  &  Pacific . 

Union  Pacific. . 

Union  Pacitic  pr . 

U.  S.  Rubber . 

U.  S.  Rubber  let  pr 
U.  S.  Steel 

U.  S.  Steel  pr.  ... 

Utah  ('opper 
Virginia  ('ar  I'homiral  , 
Nvestern  Union  1  olograph 
Wesfinghouse  Mfg. 


2006  Dom.  Steel  .... 
7901^  Hollinger 
3205  Huron  A  Erie.  . 
285  La  Rose  .... 

Mackay . 

500  Macka> ,  pfd  .  . 
2460  Maple  Leaf.  .  . 
no  Maple  Leaf,  pfd 

[4300  Nipissing  . 

lOO  K.  S.  Steel . 

17725  Petroleum . 

6000  I  Penmans . 

1000  f  Rursell . 

19888  '  Russell,  pfd.  .  .  . 


142  iSotre  iOame  Street  Wlest 


Ste<“l  of  (.'an 
Slfvl  of  Can.  pfd  . 
Sawyer- Masspy,  pfd 
Toronto  Paper 
Twin  ('it.v 
Toronto  G.  Trusts.. 

Steel  of  Can 

Merchants  . . 
Standard. 

Commerce ... 


9(5  96 

205 
Bonps 
88  >i 
Banks 
180 

216»i  . . 

20:3 

UN1.ISTKP 
41  45 


$1000 


PRSSIDBMT. 

W  S  DINNKTK 

Vlc«-Presldent  Standard  Reliance  Mortgage  Corporation. 

VXCB-PBSBn)SN7S 

E.  D.  McCallum  John  F'irstbrook 

President  Investment  Cor-  President  Firsibrook  Bros, 
poratlon  of  Uegina.  Limited.  l.iinited. 

MAHAOXHO  SIKBOTOB  LECRDTABY 

Herbert  Waddlngton  .1.  G.  Laiigton 

US  AD  OPrOE:  M  Xisg  ItTMt  East,  Toronto. 


Bid. 

04 

7?  Nat.  Steel  Car, 

.5,.  Nat.  Steel  Car.  pfd. 

I  00  '*  (  t'telters 

'  Weal  Dome 

Porcupine  (Vown 
Ames-Hclden  .  . 

-  Jupiter 

Timiskaming 

nTf^  Vipond . 

.,Q  *  Dom.  Textile 

48 

28  Barcelona 

yfP  Brarilian  T.  L.  &  P 

22  B.  C.  Fishing. 

64  2  B.  .C  Packe»’s.  com. 

,  .  Bell  Telephone. 
fH  j  Burt,  F.  N.  pfd 
37*4  Can.  Bread,  com.  .  . 
U»'2  Do.  pfd. 

C.  (  ar  X-  F.  Co 
1^2*4  Canada  Com.,  com. 
Do.  pfd. 

63  Can.  St.  Lines,  com . 

26  1)0,  pfd. . 

Caji.  (ien.  Electric.  . 
22  (  an.  Loco.,  com ... 

•32  i'.V.K . 

93';:  Canadian  Salt  .  . 
25  City  Iiairy,  com  . 
Do.  pfd. 

11*4  Consumers  (jas 

07  Crow's  Nest. . 

47 Dom.  Canners 

Dom.  Steel  C^orp.  .  . 
75  Dom.  Telegraph  . 
fiuluth  Superior 

06  Mackay,  com . 

Do.  pM. 

73'2  Maple  T^eaf,  com  .. 
05^2  Monarch,  com.  .  .. 
10*2  Do.  pfd..  .  . 
09' 8  N.  S.  Steel,  com  .  .  . 
Pac.  Burt,  com 
Do.  pfd. 
Prfrolrum 

Porto  Rico  Ry.,  com 
Do.  pfd. 


Asked 


Toronto  Quotations 


w\sked 


3000 

4000 

600 

3000 

12600 

1000 

4000 

300U 

1000 


CAPITAL  PAID  UP  AND  RESERVE  -  ■ 

ESTATES  . 

IN  m  .SINF,S.S  *2  Ti:.4R,S 


THIS  COMP.AW  WITH  ITS  LAltGU,  C.\I*IT.\I,  AM)  I, \ PEHIE.MEn 
ST.AKI"’  CHNSTITl  TKS  THE  BEST  E.XECl  TOU  VOl*  CAX  HAVE. 


WEEKLY  RY.  EARNINGS, 


THE  nOND  MARKET, 


Rogers,  |)fd 

Earl*  forecasts  of  an  tipturn  in  lailway  RuRsell,  M.  C.  eom 
I,  earning."!  during  the  present  autumn  did  not  Rawyer-Mts'e 
.'by  any  mran.s  .allow  for  such  a  sharp  ini-  Do.  pfd. 

••  proveintiil  in  (he  po.silion  as  h:t.s  been  .“hown  Phred.  \\  heat,  com 
;  by  tlie  Ihrfc  Can.adi.in  railro.aci.,!  partieulai  ly  Spinjsh  R?ver.  com 
for  Ihe  lir.st  week  in  Oetoher,  the  late.si  re-  Steel  of  Can.,  com 
j  I  ported  .ipon.  The  combined  leturii.--  for  Die  Dq.  pfd.!’ 

'  I  three  roads  are  about  20  per  cent.  Iiigher,  iti  Toronto  Railway . 

:  gro.s3,  Dian  a  ye.ir  ago.  Tbi.!!  is  the  nio.st  Tucketts.com 

,  striking  iinproveiiient  yet  rei  orded.  The  Do.  pfd . 

15  '  C.f’.n.  contrilnite‘d  largelj  to  fl.i.'i  upturn,  ii.s 
,  tiguies  Mioving  tip  .vhaiply  doe  to  the  in-  ” 

!  I  crea.singly  heavy  ernp  movement. 

A  summary  of  the  returns  since  the  first  of  July  is  as  (• 
follows: —  1] 

is  4  AXAIHAN  PAriFIC.  H 

101.5  191 1  Dec.-ease  Rate  t. 

i  July  7 .  $l,‘j66,0i)0  2.343,000  677,000  28  8  N 

.  July  14 .  1,035,000  2,28.5.00.')  6.50,000  28  4  T 

July  21 .  1,070,01)0  2,232,000  562,000  25.2 

July  31 .  2,476.000  ;!,1 70,000  705,000  22  2  C 

'.Aug.  7 .  1.787.000  2.236.000  449,000  20  0  D 

•'Aug.  14 .  l.Sl.5.001)  2,162.000  :)47,000  16  0  H 

•  Aug.  21 .  1,956,000  2,1.54.000  198,000  9  2  It 

•  Aug.  31 .  2,856,000  2,980,000  124,000  4  1  M 

Sept.  7 .  2,002.000  2,110,000  108,000  5  1  N 

s  Sept.  14 .  2.2M,000  2.496.000  28'2.n0(l  11  3  O 

A  Sept.  21 .  2.408,000  '4578,000  170,000  7  0  R 

Sept.  30 .  3.371,000  3.205,00(1  76,n00«  2  3'  St 

Oct.  7  .  2  91,5,000  2.273,000  642,000  28  2"  l;' 

C  AMDI4N  NORTHKKX  ^ 

•  July  7  .  }258,800  362.000  103,200  25.3 

•  Jiilv  14 .  2i9,100  375,010  95.900  25  6  <  , 

8  July  21  .  277.100  378,0.1)  100,900  26  7  <  , 

.  July  31  391,100  478,100  87,:i0.)  18  2  ( ■, 

Aug.  7 .  2.59,990  354,100  94, .500  26  *>  i), 

.8ug.  14  249,000  319..50.I  70.500  22  1  u 

,Aug  21  .  286,.500  ,3(P7.i'.‘)i|  21.100  6  9  ij' 

5ug.  31 .  39T,;iO'l  :!86,'2II0  n.'iOO'  2  9*  i. 

Sept  7  .  283.300  320.000  36,700  11  .5  t, 

'  Sept.  14 .  417,700  4.58.700  41,000  ,8  9 

.9ept.21 .  481,400  .566,7'io  8.5.300  6  7  , 

■  Sept.  .30 .  8.32.000  764. .500  67.500  8  £•  i  i 

•  Oct.  7  .  817. .'>00  718,400  129.100  17  9’  |v 

<;BAM>  TRI  \K.  fr 

July  7 .  $990,278  1,018.006  57,725  3  5  St^ 

July  14 .  989,629  1,972,872  «'!.241  7  8 

July  21 .  980,898  1,010,895  29.9;)7  2  9  5? 

Julv  31 .  1,537,141  1.592,2  4  4  55,10  1  3  4 

Aug.  7 .  993,773  1,106,823  113,030  10  2  1*2 

Aug.  14 .  1.004.412  1.068,710  64,'29.5  6  0  || 

Aug.  21 .  1.052,483  1,096,476  43,993  4  1 

Aug.  31 .  1,535,21:1  1.581.731  46.518  2  9 

Sept.  7 .  1,091.711  1,088.113  3,598  0  3 

I  Sept.  14 .  1,044.808  l.l  9  v942  52.134  4  7 

'Sept. 21 .  1,051.689  1,(81.811  31,222  2  8 

Sept.  30 .  1,416,933  1.40.1,695  13,2.18  0.9* 

Oct.  7  . .  1,019.826  1,008,265  11.560  1  1* 

•  increase. 


Members  Montreal  Sfoek  Exeliange 


Bop.fi  (iealt^rs  report  a  fairly  good  demand 
for  liigli  giade  utilities,  yith  a  market  bare 
of  seasoned  mdustriul  ('fl'erings.  One  of  liie 
satij  faetory  foaiures  of  tlio  bond  niark<*t  to¬ 
day  is  the  nuinlier  of  inircliaiter::  v,  ho  in  the 
past  have  conceiilraK d  upon  mortgages 
These  jieople  have  had  frequent  disappoint¬ 
ments  on  interest  liays,  S'j  much  so  that 
they  are  turning  their  attemion  to  high  rlas.8 
utilitv  and  municipal  bonds  and  debentures. 


StockSf  Bonds,  Investments 

Canada  Life  Building  : :  Mon 

faille  Address— MeJIae 


A  .ioint  offering  of  Province  <if  Saskatclie- 
wan  bond.5  by  A.  E.  Ames  and  Co.  and  the 
Dominion  Securities  Corporaiiou  is  being 
made  at  a  piiee  to  yield  the  investor  .5.80 
per  cent.  These  5  per  eeiits..  aggregating 
$84(''.000,  are  payable  in  from  I  to  10  years, 
thus  affoiding  investors  a  eboicc  of  seven 
maturities. 

Commenting  on  the  offering,  A.  E.  Ante.® 
and  Co.  .say:  "Presenl  abnormal  conditions. 
necesEiia* ing  governments  and  municipali¬ 
ties  to  pay  a  comparatively  hieli  rate  of  in- 
teiest  for  loans,  are  responsible  for  the  ex- 
eeedingly  favorable  offerin.gs  which  we  have 
recently  liren  able  to  place  hefore  tuii' 
clients.  Tliat  investors  h.'ive  no/  been  le- 
miss  in  taking  advantage  of  iliese,  is  cci- 
clenred  by  tlie  rapid  alisorptiop  of  (he 
nuO.oiIO  Toronto  bonds,  ali  of  whieli  weit 
sold  within  a  few  da>.s  after  the  offering  had 
been  made." 


McDOUGALL  &  COWANS 


Members  of  the  Montreal  Slock  E.xchanffc 

STOCK  BROKERS 

■MONTREAL 

Direct  Private  Wire  to  all  Branches  and  New  York 


OTTAWA 

qukbkc 

U.AIJFAN 


V.  INMPEG 
1  AM  Ol'VEB 
S'l'.  JOHN,  N.B. 


Kt:\.\LTII  .WOLSON  Sleinbrrs  Montreal  Sloc-h  Kichang""  f.  B.  ROBIN 

MOLSON  &  ROBI.N 

STOCK  AND  BOND  BROKERS 

Telephone  M.  1144,  114.)  82  ST.  FRANCOIS  XAVIER  STREET 


Is  it  fair  to  entrust  the  administration  of  jour  estate  to  a 
friend  who  may  die. 

Why  permit  of  the  possibility  of  your  wishes  and  ideas  as  to 
its  management  being  imperfectly  executed. 

Because  of  the  security  w'hich  we  offer  and  the  PERPETUAL 
LIFE  OF  THIS  COMPANY,  there  is  no  possible  chance  of  such 
an  occurrence  when  it  acts  as  guardian. 

Name  this  Company  which  is  authorized  by  law,  to  act  as 
your  executor  or  in  any  other  trust  capacity,  and  your  wishc.s 
will  be  fulfilled  to  the  letter. 


BL’RPORT 


Cables 


Cahlf  AddreBs:  “Dompa/’ 


THE  DOMINION  MERCANTILE 
PROTECTIVE  COMPANY 


RCY  AND  SEEL  NEW  YORK  STOCKS  FOR  CASH  OB  ON  AfARCxlN 

ORDERS  EXECUTED  ON  PRINCIPAL  CRAIN  EXCHANGES 

MEMBERS  MONTREAL  STOCK  EXCHANGE 


Wc  specialize  in  COLLECTION'S  and 
WINDING  UP  INSOLVENT  ESTATES 
Save  money  by  using  our  prompt  and 
efficient  service 

211  McGill  Street  MO.NTRE.AL,  P.Q. 


51  ST.  FRANCOIS  XAVIER  STREET 


TEL.  MAIN  83S$<8386 


AMERICAN  AND 
CANADIAN 

WAR  STOCKS 

CARRIED  ON  MARGIN 
Wire  Phone  Write 

KEMISH  &  CO. 

Stock  Brokers 

KENT  BUILDING,  TORONTO 


BRITISH  COLONIAL 


Hfmfteb 

Head  Office :  Company’s  Building,  9  St.  John  Street. 
Montreal 


FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 


■Ex-dlv. 

'•  Ex  rights. 


AGENTS  WANTED  IN  UNREPRESENTED  DISTRICTS 


DIVIDEND  PAYMENTS. 


Steel  of  Can.,  pfd 
National  Bank. 
Penmans,  pfd. 
Penmans,  com 
Ogilvie  Flour,  com 
Ogilvie  Flour  pfd. 
tta  Rose  Mines  .  . 
Winnipeg  Railway 
Nipiming  MIots.  . 
Standard  Bank  .  . 
Inkpdnal  Bank. 
^fapIe  I..oaf.  pfd  . 
Merchants  Bank  . 
Inti.  Nickel,  com. . 
Inti.  Nickel,  pfd  .  . 


SUBSCRIPTION  BLANK 


f  Bonds  Suitable  for  Trust  Funds. 

For  Deposit  with  the  Canadian  Government. 

For  Permanent  Investment. 

ar  Canadian  Securities  of  all  kinds  Bought,  Sold  and  Appraised. 

1 1  Correspondence  solicited. 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  333  ST.  JAMES  ST.,  MONTREAL 

Cable  Addreu»“GBABBUIVN'£.”  * 

Codec  Meberx.  Westero  Culon,  A.B.C.  5th  Kdttioa,  Fifth  Mout|p>mery 


FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 
P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . f 


National  Breweries  (h.y.) 

Mont.  Tram . 

Granby . . . 

Sterling  Bank . 

r>om.  Steel  pfd . 

Carnage  Factories  pfd . . . 


ia  the  reward  of  merit  and  merit  is  the  result  o 
proper  preparation.  If  you  are  interested  in 
receiving 


for  which  send  The  Financial  Times  for. 


PROPER  PREPARATION 


NAME 


for  succen  in  any  of  the  following  avo(»tionB: 

Blither  AecountlnK  '  Art-lllustrating 
Chartered  Accountancy  Story  Writing 
Cost  Accounting  Journalism 

Banking  siaicsmanship 

Bookkeeping  AdrertUIng 

Showcard  Writing 

rat  out  this  ad — underline  the  coune  you  ai 
intereated  in  and  mail  today  to 

The  C.  W.  CHANT.  Secretary 

Shaw  Correspondence  School 

F.T.  Toronto— Canada 


CAWTHRA  MULOCK  &  COMPANY 


6a bacHptf aaat  In  Canada*  $2.00  •  yaart  91*25  far  ala  monAha.  In  Oraat  Britain* 
Ba  a  yaori  4a  9d  far  ala  mantha*  In  92#50  a  yaart  91«50  for  aia  montha. 

Make  ali  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


Hembers  of  Toronto  Stork  Exchange 


Cahie  Address,  Caniock,  Toronto 


ToU _ 

October  8 
O^ber  9 
October  12. 
October  13. 
October  14 . 


BANKERS  AND  BROKERS 


TORONTO,  CANADA 


/ 


1 


THE  FINANCIAL  TEVfES,  MONTREAL,  SATURDAY,  OCTOBER  16,  1915 


PROFESSIONAL  CARDS 


McGIbbon,  Casgrain,  Mitchell  S  Casgrain 

CASGBAIN.  MITCHELL,  HOI.T, 
MrDOL'GALL,  CREELMAN  &  STAIRS 
Th.  Chase^Casgrain^K.C.  Victor  E.  Mitchell,  K.C 
Charles  M.  Holt,  K.C.  A.ChaMc-Casgrain.K.C. 


I  INCORPORATION  NOTICE 

j  Canadian  Oriental  Produce 
Co.,  Limited 

'  ’  I 

PUBLIC  NOTICE  Is  hereby  Riven  that  unrler 
the  First  Part  of  chapter  of  the  Ke- 


>OTICE  OF  SALE  BY  THE  FIRST  TRUST 
A>D  SAVINGS  COMPANY,  TRUSTEE] 
UNDER  COLLATERAL  TRUST  AGREE- 1 
MENT  FROM  CANADIAN  COAL  AND 
COKE  COMPANY,  LIMITED,  TO  SAID, 
TRUSTEE,  DATED  DECEMBER  1,  1918. 


Errol  M.  McDougall.  John  J.  Creelman. 
Gilbert  S.  Stairs  Pierre  F.  Casgrain. 

ADVOCATES,  BARRISTERS.  ETC. 
Royal  Trust  Building,  107  St.  James  Street 
dl  Tel.  M.  8069  MONTRE8 


JU  the  First  Part  of  chapter  79  of  the  Kc-  TRUSTEE,  DATED  DECEMBER  1, 
vised  Statutes  of  Canada.  1906,  known  n.s 

;  ‘The  Companies  .Act."  letters  patent  have  To  Canadian  Coal  and  Coke  Coapaay, 
been  issued  under  the  Seal  of  the  Secretary  of  I.laalted, 

■State  of  Canada,  bearins  date  the  lltli  day  of  ,  .  ,  i,  m,>v  timmrrrmm 

September,  1915,  incorporating  Constantine!  .  "f*  '  „  , 

;Oyftakls  and  Vincent  Simpson,  merchants.  Notice  Is  hereby  given  that,  default  having: 


ONTARIO’S  GOLD 
OUTPUT  WILL  BE 
50P.C.  GREATER 


P.O.  Box  3,96 
Tel.  M.  1250-1251 


Cables — “  Nahsc,  Montreal.” 
Codes — Liebers,  Western  U. 


'  Henrv  Robert  Jliilvima.  advocate,  and  Dun-  been  made  in  the  payment  of  the  principal  of 
can  MacDonald  and  T.anra  May  Smith,  steno-  tlie  I’rior  l.ien  Obligations  of  Canadian  Coal  | 
graphers.  all  of  the  City  of  .Montreal,  in  the  and  Coke  Company,  Limited,  in  the  par  Pfoduc^ion  of  the  POTCUPine  GVOUP  iS  m  nan ' 

province  of  Qneber,  for  the  following  pur-  amount  outstanding  of  Three  Hundred  Thou.s- me  a  uia-upmc  v  Toronto,  $o0.000. 

po.ses,  viz: —  and  Dollars  ($300,000).  due  October  1,  1915,!  Steadily  InCreasitliT - In  SlX  Months  .olxnnt  ^ 

!  (a)  To  manufacture,  buy.  sell  and  deal  in  secured  by  a  collateral  trust  agreement  dat-  ; 

I  sweetmeats,  cake.'t.  candies,  produce  and  pro-  t.,|  December  1,  1913,  but  actually  executed' 
ducts  and  to  gcncially  ait  as  importers  and  Aiareh  11,  1911.  from  said  ers-npany  to  The; 
expoi  ters  and  dealers  in  tlie  foregoing,  as  Trust  and  Savings  Company  of  Cleve- ' 

well  as  all  kindred  nrliele.s  or  tliose  allied  or  ia„rt.  Ohio,  as  Ti  n.^iee,  said  Tlic  P'ir.st  Trust 


CHARTERS 


FEDERAL  CHARTERS. 

!  The  Canada  Gazette  announces  the  latest 
I  Incorporations  as  follows; — 

Universal  Appliance  Manufacturing  Co., 
Limited.  Toronto,  1160. 000. 

Canadian  Tygard  Engine,  Limited,  Toronto, 
i  $3,000,000. 

.Mills  Chemical  Co.,  Limited,  Toronto,  $20,- 

■  ooo. 

lioelofson  Machine  and  Tool  Co.,  Inmiled, 


C.  H.  CAHAN,  K.C. 

BARRISTER  AND  SOLICITOR 

Transportation  Building 
MONTRK.AL 


incidental  to.  or  in  any  way  connected  with, 
the  same:  and  to  act  a.-s  agents  for  •manuf.ac- 


and  Jjaving.a  Company,  by  virtue  of  the  pow¬ 
er  contained  in  said  collateral  trust  agree- 


turer.s  of  or  dealers  in  any  of  the  loiegoing  ,ipin  the  written  request  of 

!?•  prodncis;  .  !  the  holders  of  Three  Hundred  Thousand  Dol- 

(h)  To  emter  into  any  agreement  as  to  the  ( $;iO(i,ono),  par  amount,  of  said  Prior 


Steadily  Increasing — In  Six  Months 
the  Yield  Was  Valued  at  $3, .>70, 072 
And  Further  Promising  Develop¬ 
ments  in  the  Camp  Are  in  Pro¬ 
gress. 


Hrule  I^ake  Coal  Co.,  Limited.  Toronto, 
$2OO,00n. 

('aiiHiliflii  McCall  Incinerator  Co.,  Limited, 
Toronto.  .5300.000. 


ALBERTA  CHARTERS. 


Telephones 
Main  27  and  23 


(  able  AddrsM 
"CawnieraU  * 


1,  incidental  to,  or  in  nny  way  allied  with,  the 
hnslne.*?s  for  whlrti  im’orpi'raiion  is  now 
’  '  aoupht.  and  notwithstandinp  the  provisions 
of  section  It  of  Tlie  Companies  Act,  to  hold, 
own.  sell  and  di.^pose  of  any  hond.«,  deben- 
tnres.  .^shares,  securities  nr  ohlipntions  of  any 
.‘iiich  I’omp.any.  firm  nr  eoipora t ion ; 

(ei  To  .«*oll  tbr  whole  or  any  part  of  the 


the  Biit'cau  of  Mincs,  is  shown  by  the  following 

now  iniinedlately  due  and  payable. 

ions!  Notice  i,s  further  given  that,  upon  the  writ-  table,  which  gives  also  thc  production  for 

lold  1  'cn  request  of  the  holders  of  Three  Hundred  _  _  j-  ,  .  .  _ _ 

'  Tiioiisand  Dollar.^  ($.300,000),  par  amount,  of  corresponding  period  Of  last  year. 
any  '*'*‘t'd  T'rior  Tiien  Ohlijrationa  made  to  the  Trua-  loii 

toe.  and  hy  virtue  nf  the  power  contained  in  iyi«")  tj(l4 

the  .'^aid  collateral  tru.«<t  agreement,  said  The  First  Gold  . $o,57d.072  $2,011.06^1 


!  The  Alberta  Gazette  announces  the  latest 
ini  orpora t ions  as  follows: 

:\taoKay  Co-al  Co.,  Limited,  Edmonton,  $30,- 
output  of  the  metalliferous  mines  and  Alberta  Cattle  Co.,  Limited,  Eyremore. 

Ontario  for  the  six  months  ending  $199,000.  ,  ,  •  ,  j 

„  ,  The  Walker  Realty  Co,.  Limited,  Edmonton. 

I,  1015.  as  reported  to  thc  Ontario  ooo 

’  Mines,  is  shown  by  the  following  Hardware  Co..  Limited.  Ledue. 

ich  gives  also  thc  production  for  Sonlhein  .\Iberta  Lumber  and  Supply  Co., 
,.  ,  1  «  1  4  Limited.  Calgary.  $25,000. 

iponding  period  of  last  year.  rihio  Valley  Oil  and  Gas  Co.,  Limited.  Cal- 

,Qi-  gary.  ItO.OOO. 

'^'9  t.-ri-.  Canada  Importer.'.  Limited,  i  al- 


Meredith,  Maepherson,  Hague, 
Holden,  Shaughnessy  &  Heward 

Barristers  and  Sollritors 

F.  E.  Meredith.  K.C.  K.  R.  Maepherson.  K.C. 
H.  J.  Hapue,  K.r.  A.  R.  Holden,  K.C. 

W.  J.  Shaughnessy  G.  C.  Heward 

H.  H.  Scott 

Counsel — C.  S.  Caniphell,  K.C. 
Merchants  Bank  Building.  20,9  St.  James  Street 

MOXTBEAL 


a.s.set.'  and  iiiiderlaklng.'  of  the  roinpaii\-  upon  Tni.st  and  Saving.'  Company  will  sell  at  pub-  gjlver 


the  authority  of  a  majority  vole  of  tlie  .'hart 
i  holder.'  thereof: 


lie  auction  to  the  liighopt  bidder,  .at  the  hour 
of  19:99  in  the  forenoon.  Eastern  .standard  Copper 


(d)  Notwithstanding  the  foregoing.  and  time,  on  tlie  fir.'t  day  of  November,  1915,  at  Nickel 


without  limiting  tlie  .scope  thereof,  to  do  all  the  main,  being  the  south,  entrance  of  the  ivcn  oro  es8  906 

matters  and  thing.'  and  carry  on  and  per-  t'liyahoga  County  Conrl  Honso,  located  at  the  *.  .  .  oo-c'n'io 


. $o,.5iB,0r2  $2,011,061)  garv,  $29,099 

.  .5,188.76:!  7,053,118 

. 1,22!»,891  1.197,050 

.  3.393.528  2,872,843 


SASKATCHEWAN  CHARTERS 


SWIFTCAMPAIGN 
FOR  CANADIAN 
R.R  WORKERS 


Five  Hundred  Consti*uction  Workers, 
-\11  British  Subjects,  For  Emergen¬ 
cy  Railroad  Work  in  Russia,  Raised 
and  on  Their  Way  in  a  Fortnight 
— Great  Obstacles  Overcome  By 
Energy  and  Lavish  Expenditure. 


I  Accustomed  as  Canadians  are  becoming  i/t 
I  w  hirlwind  recniiting  campaigns,  one  which 
I  has  just  been  completed,  and  has  received  no 
fomincnt  whatever,  is  among  thc  most  ro¬ 
mantic. 

A  few  w'ceks  ago  attention  was  called  in 
The  Financial  Times  to  the  fact  that  rail- 
I  road  workers  were  being  sought,  through 
I  the  adveitising  columns  of  thc  daily  papers 
land  other  mediums,  for  special  railroad  con 
[striiction  work  in  Russia.  P'ive  hundred 
I  men  were  needed,  and  needed  in  a  hurry 
The  five  hundred  men,  all  skilled  laborers 


form  all  hii'ine.'.s  which  may  in  any  way  flow  north  terniinu.'  of  Ontario  Street,  Cleveland.  F’K  iron 


from  the  obiorls  for  whii'li  Inrorporat ion  i' 
'ouglit.  or  wliirh  •.'nay  b'‘  nec-e"aiy,  con- 
vrnienf  or  ad vanlagoous  to  do  or  perform, 
w'ith  n.  view  to  enlarging  thc  scope  and  in- 
(ontions  of  the  eoinpany. 


Oliio.  the  bonds  pledged  under  the  ter».TiR  of  Cobalt 
said  eoUaleral  trust  agreement  and  described  /•oiejli 
a.s  follows,  to  wit:  LOnait 

Three  Million  Dollars  ($3,000,000),  par  'Bg 
anioiinl,  of  the  First  .Mortgage  Six  Per  e’en!. 


2,856.040 

34.443 


118,119  ,  The  Sa.'katt;hcw.an  Gazette  announces  the  „  ^  Anticosti  on  the  one  side 

<  jencci  latest  provincial  indorpora  tion.s  as  follow.'.  wtit  i  aiom  iiuui 
’  “'o'-oi  Shannon  &  .\Han,  Limited,  Saskatoon.  $29,-  lo  Vancouver  on  the  O  hei ,  al  1 
»2,.j81  opn.  spare  of  two  weeks,  and  are  at  the  pinsent, 

F.  R.  .M,ac.Miilan,  Limited,  Sa.'katoon,  $:j.9o.-  aboard  a  steamer  hound  fill'  a  Russian 

_  port  almost  in  the  Arctic  Ocean. 

To  UaiTv  .Vlunitions. 

ONTARIO  CHARTK.RS  ' 

The  Russian  GovcrnmcnI.  it  appears,  de- 
The  Ontario  Gazette  announces  the  incor-  some  time  ago  that  the  demand  for 

.ration  of  the  following  companies:—  „„,„ilions  was  .such  that  existing  facilities 

Douglas.  Wright  Go.,  Lid,.  Toronto.  $40,090.  n”"GGOiib  was  i  » 

Vanaphone  Sales  Co..  Toronto,  $40,000.  tO''  lianspoitlllB  them  to  tilt  fiont  WCIC  1101 

Norlhern  Navigation  Co..  Ltd..  Toronto.  compatible  will)  the  speed  with  which  It  was 
Ontario  Cartridge  Co.,,  Ford,  $4  ), Olio.  necessarv  to  get  them  to  thc  scene  of  action. 

Monarch  Clothing  Co..  Toronto  $10  1100,  i.'ii„,ri„n.‘ ..hmit  for  greater  facilities  it  was 

-Made-in-Canada  Boosters,  Ltd.,  Toronto,  H  Imging  about  lOl  gl  caici  laci  iui&.  u  waa 

,noo.  decided  that  a  certain  port  on  the  northein 

I'niied  Salvage  Co,.  Toronto.  140.000.  coast  open  all  the  year  round,  but  having 

"■>  l,y  r.un.»d.  IhJ  I08| 

Yongp  and  Shuler  Leaseholds,  Ltd.,  Toron-  cal  port  ol  entry  if  only  thc  necessaij  lail 
,  $10,000.  road  accommodation  could  he  provided— and 

- - -  j.jghf  quickly.  As  so  often  of  late  the 

BRITISH  COLUMBIA  CHARTERS  Russian  Government  sought  thc  advice  and 

co-opcralion  of  a  great  Kiiglich  firm  of  cn 

The  B.C.  Gazette  announces  the  lale.st  pro-  j  ,.(,hu1i  of  thc  conference  was 

ncial  incorporations  as  follnw.s:  .  ..  .  i  ■  i 

Blue  Grouse  Mines.  Limited,  $,900.00...  Vic-  t hat  the  (iovornment  deeded  on  the  connect- 
ria.  iiig  lip  of  thc  port  indicated  in  the  foregoing 


Cobalt  oxide  (includ¬ 
ing  nickel  oxide) . ... 


’  “.'-.'-Ol  Shannon  &  .\Han,  Limited,  Saskatoon.  $20,- 

«2,.j81  jpn. 

F.  R.  .M,ac.Millan,  Limited,  S.a.'katoon,  $:j.90.- 

379,152 


Wm.  ?hort, 

S.  B.  Woods,  K.C. 
Jas.  T.  J.  Collisson 


Hon.  C.  W.  ('ross,  K.C. 
O.  M.  Biggar,  K.C. 
J.C.  Sherry  S.  W.  Field 


SNORT,  CROSS,  BIGGIR,  SNERRY  S  FIELD 


Thr  oporntions  of  the  ronipany  to  bo  car-  ijold  I?onds  datort  December  1,  1013,  of  Can 
rifd  on  throuffhont  the  Dominion  Canada  |  ('o.al  and  (^oko  C'onipany.  Limited,  to 

and  ol.«e\vhore  by  the  name  oi  i  anavlian  with  all  coupon.^*  maturings  on  an< 

nriontal  Produce  (.o.,  Tunnted.  with  a  capi-  ' nef  ^mhor  i  101*.  mitnnna  motitr  — •  - - -  -  -  _  .  .  ^ 

tal  stork  of  fifl.v  tho,i.-j.,nd  dolhar.s  fi'vhird  p,.jor  thereto 'having  been  cancelled  and  tbe  Canadian  Exploration  Company  at  Long  PO';^ation  of  Ibe  lol  owing  companiea 
into  .,00  shares  of  one  tuindrcd  dollar.'  enrh.  ,  ^  ,  theeoinnanv  lake  the  Toiie-h  Oak  mines  al  Kirkland  Douglas.  Wright  Go.,  l-ld,.  Toronto.  $40,000. 

and  the  chief  place  of  business  of  the  s-od  b,,nd,^  one  lot  and  a«  .  Y  f  IMlKidncl  va naphone  .Sales  Co..  Toronto,  $40,000. 

eoinpany  to  be  a.  ihc  Gily  of  Montreal,  f'G  entire! v  and  not  in  separate  lots  ^  Cordova  mine  in  Hastings  XoiUiern  Navigation  Co..  Ltd.,  Toronto. 

"’no’,’ea'''rr''ih«  (be  teeretarv  of  The  ter'ms  upon  which  bids  therefor  will  County.  Ontario  Cartridge  Co.,  Ford,  $4  hOoO. 

Dated  at  the  ^  he  nereDtod  at  paid  sale  are  a**  follows-  .  ^  .  Monarch  Clothing:  Co.,  'joronto  $40  im)0. 

state  of  (  anailr..  Ibis  13Hi  day  of  fccptcinber.  received  from  any  bidder  Ylie  Poronpine  OollHlt.  .Made-in-('anada  Boosters,  Ltd.,  Toronto, 

'  Tii/o-Mva  xiT-TVisv  who  shall  not  have  deposited  as  a  pledge  thai  •  .  .  $7,900. 

T4IOMAS  MGL\Lt.  j^„r,d  liis  hid  in  ease  of  its  ae-  I  he  principal  Porcupine  outputs  were:  United  Salvage  Co,.  Toronto,  ItO.OOO. 

4  nder-Secretary  State.  {  ceptance  thc  sum  of  One  Hundred  Thousand  Ilollinger  aud  .Acme,  $1,764,690;  Dome,  Walkerville  .Jockey  Club,  Toronto. 

5R.  AIAUTIN.  MANN,  MACKINNON,  Dollar.'  ($100,009)  either  in  money,  certified  Sroqotd-  Pnrei. nine  Crown  „oi  .  Paste  and  Gum  Co..  Toronto.  $t0.00 

HACKETT  *  Mri.VF.NA.  eheekona  national  hank  m  the  City  of  Yonge  an.l  .Shuler  Leasehold.',  Ltd., 


Gold  Bonds  dated  December  1,  1913.  of  Can-  Of  ffl*-  total  yield  Of  gold  $3,267,620  CAITIC 
adian  Co.ai  and  Coke  Company.  Limited,  to-  from  the  mines  of  Porcupine.  The  reniain- 
" r/i’ b"*'  coupons  maturing  on  and  $302,452,  was  the  combined  product  of 


ONT.ARIO  CHARTK-RS 

Ontario  Gazette  announce.'  the  incor- 


BARRISTERS,  SOLICITORS.  NOTARIES 
Merrhants  Bank  Building 
EDMONTON.  ALTA.,  Canada 
Cable  Address:  "Schloss.”  Codes;  A.B.G.  (5th  ed.) 
Bedford  McNeil.  Western  Union 


A,  F.  Pallei.  C.A.  G.  Cliamhera,  C..A. 

(Scot.  A.  Ont.) 

Falls,  Chambers  &  Co. 

CHARTERED  ACCOCXTANTS 
607  STANDARD  BANK  BLDG. 
TORO.NTO. 

A.  E'.  Falls.  C.A., 

Chatham,  Ont.  M.  7125 


CONSULTING  ENGINEER 

Cable  Addreee  :  Engineer  Montreal " 

West.  Union  Code 

DeGASPEBEAUBiEN 

Consulting  Engineer 

28  BOYAL  INSlBANCIi;  BUILDING 
Tel.  M.  8240  MONTREAL 


ROYAL  TRUST  CO. 

MONTREAL 

EXECUTORS  AND  TRUSTEES 

CAPITAL 

Capital  Fully  Paid  -  $1,000,000 
Reserve  Fund  -  -  1,000,000 

BOAP.D  OF  DIRECTORS 
H.  V.  MEREDITH.  President. 

Sir  H.  Montagu  Allan  E,  B.  Grcn.shlelda 


.Solicitors  for  .Applicant.'. 


Cleveland.  Ohio,  or  in  par  amount  of  Prior  lulyrc,  $346,997. 

Lien  Obligations  of  Canadian  Coal  and  Coke  The  production  Of  the  Porcupine  group  is 

Compaii.v,  such  deposit  of  any  unsuccessful  i„prpasinff  and  the  existing  scalp  of  oncra- 
bidder  to  be  returned  to  him  when  the  pro-  increasing,  ana  me  existing  sea  e  oi  op^'a 

pcriy  shall  bo  struck  down,  and  the  deposit  lions.  if  maintained  for  the  full  year,  will 
received  from  the  successful  bidder  to  he  ap-  give  an  increase  Of  about  50  per  cent,  over 
plied  on  aecount  of  liis  bid.  In  the  event  ,1,.  „i_i-i  1011 
that  Prior  Lien  Obligation.'  shall  hare  been  :  yicia  lor  i.)i  ). 


CASTINGS  COMPANY  OF  CANADA, 

I  lAAITCn  i  "■C’t  T-rior  I 

LlmllCU  |depo.'ited  h; 

PUBLIC  -Notice  i.'  hcicb.v  given  that  nodcr ' 

thc  First  Pari  of  chapter  79  of  ihc  Rc-il,’','  „ 

vised  Statutes  of  Canada.  1 906.  known  as  Cpoii  the  af 


dcpo.'ifed  hy  Ihc  succe.'sful  bidder,  he  shall 
he  credited  op  account  of  his  bid  only  with 
the  sum  applicable  to  surh  Prior  Lien  Obliga¬ 
tions  out  of  the  net  proceeds  of  such  sale. 


BRITISH  COLOIBIA  CHARTERS 


VC  an  increase  of  about  50  per  cent,  ovciv  The  B.C.  Gazette  announces  the  laie.st  pro-  result  of  the  conference  was 

«  '  "nT.  GrZ^e°  Mine":  Unut'lri^no.ooa.  Vic-  '-^1  the  Governmen,  decided  on  the  connccL 

Promlslnir  Dpveloninf^nts.  toria.  up  uf  ih(  po?t  indicated  in  thc  forc^,()ing 

Skeena,  Anthracite  Coal  Co..  T^jmitcd.  $1“.-  with  the  noai’o.sl  dirccl  lilif'  to  Pctrograd,  a 

Promising  devciopmonts  are  in  piogresa ,  ooo.  Vancouver  -on  nnn  r.  matter  o\'  ir.d  miles.  The  English  firm. 

r  oD/x  iha-  Albert  &  McCaffery,  Limited.  $20. ooe.  TTinre 


"Thc  Companirs  Aft,"  letters  patent  have 
been  issued  under  tb<'  Seal  of  the  Sorretary 
of  Statu*  of  C*anada.  bearing  date  the  22nd 


eptanc**  of  any  bid,  the  balnnre  in  Other  fields.  At  Kirkland  Lake  Rupert 

•  applyinp:  said  depn.cU  shall  be  Tough-Oakes  mill  is  working  steadily  and  Prudence.  Limited.  $2.S0.00O.  Victoria 


riieveof.  after  applyinp:  aaid  depn.oit  shall  be  Tough-Oakes  mill  is  working  steadily  and 

paid  \\itbin  thirty  (30)  dajs  after  the  aal**.  4 iefp ftorilv  and  otbei*  nrnsnee t ^  fhero  arc 
In  ca.'se  any  bidder  or  purchaser  aball  fall  to  fean8tacioril> ,  ana  Oinet  piosprci.s  inei  e  are 


.  posea.  VIZ.: — 

(a)  To  mine,  manufacture,  ja-nelt.  .<=tamp 
!  and  forge  all  kind.-^  of  iron  and  metal,  and  to 
•deal  in  all  the  ^a^iou.s  prf»duets  and  hy-pro- 
I  diiet.«:  of  .same;  and  to  act  a?  agents  f<»r  man- 
uarturer.«  of  or  de-alori^  in  any  of  th**  fore- 
I  ffoinp  articles  or  pmduetjs:  and  to  import  and 
e\p4»rt  iron  and  metabs  and  oro.*;;  and  to 
manufacture  ammunition  and  the  various 
parts  thereof ; 


first  sale. 

.\ny  holder  or  holders  of  the  said  Prior 
Idoti  DM ipn t ion.s  or  the  said  Polla*^ral  Trust 
N'ole.s,  nr  an,v  rlaiin  for  matured  interest 
thereunder  of  Canadian  Toal  and  Poke  Com- 


^  -has  been  encountered  in  the  shaft  of  the  | 

Prior  Dobie-Leyson  claim  in  the  Township  of  ooo.  Victoria. 

te'r'e.st  Samples  were  shown  at  thc  recent  Manhattan  rhai«.nary.  i. 

Com-  Canadian  ^■aUonal  Exhibition.  Toronto.  i 


o.luot.':  and  to  iniuort  and  Gimiled.  heooming  the  purchaser  or  carrying  up  to  2,000  or  2,500  ounces  of  gold 

letals  and  ores;  and  to  O'lrohasors  shall  he  entitled  to  turn  In.  use  j  jj  j  cgtj,„ated  that  at  least  a  ton 

nitlon  and  the  various  I  -2?''  ^  c.oh  oro  h,.=  so  far  Loon  o),t6iood  to. 


I'lport.  ’  .  -  .  -  -  consiilled,  iindrriook  to 

Prudence.  Limited.  $250,009,  Victoria.  buihi  the  line  and  to  get  it  eomplelcd  in  six 

The  Ocean  .Securities,  t-iniiied,  $39,009,  Van-  yi  gg  close  as  pos.sible  lo  that  lime 

lU  ver. 

Trail  Mercantile  To..  Limited.  Sioo.noo.  Uiffllt  »Shrt  ol  Jiabor. 

Ra'nkVn  &  Cherrill.  Limited.  $29,099.  Van-  it  ‘S  point  thal  Canada  s  coimcc- 

luver.  lion  with  Hie  scheme  eomes  inio  view.  To 

.Schetky  &  Campbell.  Limited.  $19,009,  Van-  saii.sfaclol'ily  cai'iy  out  the  undeilaking  in 
Canadian  Contracting  Co..  Limited.  $25,999.  the  specified  time  i1  was  obviously  neces- 
inoouver.  sary  thal  lar.ge  numbers  of  men  .should  be 

Automatir  .Kales  Alachine  Co.,  Limilcd.  $19,-  oi„j)ioje(i.  and  that  the  labor  should  he  of 
ManhatTaT'  rhai-.nary.  I.lmited  .  $l9,9na.  *1)0  skilled  Older.  It  was  desiiablc,  also 
sneouver.  fhal  the  men  so  employed  should  be  ac- 

- quainted  with  railroad  construction  work  in 

QUEBEC  CHARTERS.  i  **  scvcic  climate  Slid)  as  that  likely  lo  bo 


QUEBEC  CHARTERS. 


(b)  To  carry  on  any  other  businc.ss  ( whe- '  *22 P” 


the  purchase  money  not 


the  balance  '  '  ..Kieirra  .i,r  io.r=(  M'>R:iHiii>crcd  in  IVoithein  Russia  during  the 

equired  to  Of  siich  ore  has  so  far  been  obtained,  to-  The  Quebec,  rjazette  announces  the  latest  ,  ,  .  ,  >....-,  v  i 


,  Iher  manufacturing  or  otherwise)  which  may 
seem  lo  the  company  capable  of  being  con¬ 
veniently  carried  on  in  connection  witli  its 
j  business  or  calculated  directly  or  indirectly 
\  to  enhance  the  value  of  or  render  profitable 
;  any  of  the  company’s  property  or  rights; 


rash,  the  said  Prior  Lien  gether  with  a  considerable  quantity  of  $40  incorporation.'  as  follows; 


winter  months.  -Moreover,  it  was  obvious 
that  such  9vorknicn  should  he  subjects  of 
one  of  thc  nationalities  with  which  thc  Rus- 


ise)  which  may  ^**'*'B:aHon3  or  Collateral  Tru.st  Notes  or  un-  j  f,  found  at  Ready-Made  Farms,  Limited.  $20,099.  Monl-  that  such  9Vorknien  should  he 

of  being  con-  P"*'*  coupon.s-secured  hy  said  collateral  trust  also  Deen  touna  at  Incorporator;  J.  A.  Savignac.  notary.  one  of  the  nationalities  with  wh 

ection  wftli  its  aKfPement  deled  December  1,  1913.  reckoning  ,  Howard  Falls  on  the  Kawashkagama  River,;  Compagnie  de  Tabac  Excel,  Llmitee,  -Mont-  Goveinment  i.^  in  alliance 

y  or  indirectly  ■'“'Ph  Prior  I.len  Obligations  or  Collateral  corrupted  or  abbreviated  into  "Kowkash” —  real,  $20,000.  S.  Paquin,  printer.  i-  V  '  ^  f  lamc- 

nder  profitable  >''0*9-''  "p  "npaid  coupons  or  claims  for  coasing  of  the  National  Transeon- i  Financial  Realties  and  Securities  Co..  I.im-  Under  these  circumstanees  t 


enhance  the  value  of  or  render  profitable  ‘  -^oies  or  iinpain  coupon.'  or  claims  ror  j.p-._  .i-„  ovoasine  of  the  National  Transcon- i  Financial  Realties  and  Securities  Co.,  Liin-  <- uuci  mcoc  cu  cumoiancen  the  contract- 
y  of  the  company’s  property  or  rights;  j '"‘o’;*®*  f?'’.  "i®  J**  '**'**?  '  tinentni  Roilwnv  ahniit  infi  mileo  woat  Red.  $49,000,  Montreal.  L.  Millman,  aUvo-  ors,  not  unnaturally,  turned  attention  to 

or^  1  U'aiiada.  Railpoad  construction  work  in  tho 


I  any  part  of  the  business,  property  and  lia- j  the  net  proceeds  of  the  .sale  to  the  holder  or  ■  Cochrane.  A  number  of  prospectors  have 

bilitle.s  of  any  person  or  company  carrying  ;  holders  thereof,  for  hl.s  or  their  iust  share  of  -  into  the  area  and  a  good  manv  elaima 

on  any  business  which  the  company  is  au- :  the  net  proceeds  of  such  sale.  Upon  due  ap-  ^  f  , 

I  thorized  lo  carry  on.  or  possessed  or  property  .  Pert ionment  of  and  accounting  for  such  net  have  been  Staked.  One  Of  the  geologists  of 

'-suitable  for  tlie  purposes  of  the  eoinpany;  proceed.',  the  amount  represented  by  nny  i  the  Bureau  of  Mines  is  at  present  on  the, I  ■mm  .  t  At  TXt.  I  - 7 . .  ■  ■  . . .  “■  --ev.- 

L  (d)  To  apply  for,  purchase  or  otherwi.se  ac-  f="ch  Frinr  Lien  Obligations  or  Collateral j  making  a  nreliminarv  examination  I  IVlflinlV  AnOUt  U3nkin&  I  "Ofaets  would  be  glad  to  take  advantage  0 

I  quire,  any  patent.',  liccn.ses,  conre.ssions  and  Trust  Notes  or  claims  for  Interest  *wereon  .  "  examinauon  I  IViailJiy  UaillVlll^  I  ,  ^  employment.  The  eo-operatiol 

■the  like,  conferring  any  exclusive  or  non-  will  he  treated  a.'  naid  only  to  the  extent  of  the  rOCks,  but  his  report  has  not  yet  been  |  |  '  e  "  i,.'  ^  rnX,^ 

exclusive,  or  limited  right  to  use,  or  any  se-  tliat  It  shall  be  paid  out  of  the  proceeds  of  :  reccivcd.  ,  Ot  lailioad  contiaitois  Oil  this  Side  of  th 

i  cret  or  other  information  as  to  any  invention  such  sale,  reserving  to  the  holder  or  holders  |  Fnllltiir  Qf#  In  «ll  or  O-  Denison,  manager  of  the  Union  Rank  Atlantic  was  sought,  and  this  was  followei 

which  may  seem  capable  of  being  used  for  thereof  such  rights  as  he  or  they  mave  have .  railing  mi  in  miTer.  ■  5rinnedo.sa,  Man.,  died  on  October  10,  In  up  by  a  visit  from  a  rc|)rcscntative  of  th 

■'cqursiUon  J^riJ-hicr  m";  ‘'refire’aic'naled  .said""'onat2;e^  The  diminution  in  the  output  of  ®ilvcr  HP®P'>®'’  firm.  His  instructions  were  to  raise  fiv 

j  directly  or  Indirectly  tc  benefit  the  company,'  This  sale  shall  be  a  bar  against  Canadian  I  continues,  the  falling  Off  as  compared  With  ^  ^  ^  ■  luindiod  men,  all  British  subjects  of  gooi 


- - -  Dominion  has,  as  is  well  Known,  been  at  a 

sHaisiBsssi  fairly  low  obh  since  ihc  war  broke  out.  and 
it  seemed  probable  thal,  a  number  of  expert 
Mflinlv  Ahnut  Rankino  i  "orkeis  would  he  glad  to  take  advantage  of 
iTiailJiy  emplo.vment.  Thc  co-operatioa 

of  railfOad  COntfactOlS  Oil  HliS  Side  Of  the 
E,  O.  Denison,  manager  of  Iho  Union  "Rank  ^^cls  sought,  aiifl  this  was  folIow€?(l 

at  ATinn^dfv^p,  Man.,  died  on  October  10,  In  up  by  a  visit,  from  a  representaLive  of  the 


directly  or  Indirectly  1r  benefit  the  company.'  Thi.«<  sale  ehall  be  a  bar  apainat  Canadian  '  continues,  the  falling  Off  as  compared  with  hundred  men,  all  ITritish  Suhj('ctR  of  good 

and  to  use.  exercise,  develop  or  prant  lirenaea  Coal  and  Poke  rompany.  Limited.  Us  •sucre*-  j  (he  first  Six  months  Of  19T4  being  11,864  -  London  rabica  announce  that  a  rcccivins  character  and  COlTified  skill  in  railroad  COn- 

in  respect  of,  or  otherwise  turn  to  arcount.  i  and  a.«Rign.«,  and  an  persons  rla Iminsr  i  r.  t5„-*  j  j.  ^  ^  order  in  bankruptcy  ha.s  been  made  against  .j  -i_-  i. 

the  property,  rights  or  information  flo  ac-  by.  tbmugb  nr  under  It  or  them,  with  respect!  of  the  shrinkage  IS  due  to  the  fall  Botsford,  who  was  a.  former  manager  btiUCtlon,  and  to  got  them  ahftard  ship  at 

qiilred;  !  to  (he  bonds  so  sold.  I  In  price  of  silver  since  the  war  began,  but  of  the  London  branch  of  the  Tioval  Bank.  Now  York  by  the  eommenocmeiU  of  the  se- 

(e)  To  enter  Into  P«»triersblp  or  into  1  .  tu/nnr- 1  »  decrease  was  to  be  expected,  i  Frank  Boairortb,  of  the  Royal  Bank.  Van-  cond  wcck  in  October. 


qiilred;  !  to  (he  bonds  so  sold.  I  In  price  of  silver  since  the  war  began,  but  of  the*  London  branch  of  the  Tioval  Bank.  Now’  York  by  the  commencement  of  the  se- 

»  decrease  was  to  be  expected,  i  Frank  Boaworth.  of  the  Royal  Bank.  Van-  cond  week  in  October, 
arrangement  for  sharing  of  profits,  union  of  the  property  upon  proper  notice  ir  the  Pur- i  m,,.,  ^  ^  -a,  ,  ,  _ _  ...in  u-.  ^'..,.,.4^.4  4.^  \i4ci« 

interestis.  co-operation,  joint  adventure,  re-  chaser  or  purcha.scrs  shall  fail  to  make  good  |  Nipisslng  mine  remains  at  the  head  of  I  .4  «. ‘/i  *  1  Euilfpilieili 

4’iprocal  roncefislon  or  otherwi^^e,  with  any  an.v  payment  on  account  of  any  unpaid  bal-  the  producing  list,  W’ith  a  yield  of  $1,139-  cturing  in*-  Jatier  pan  *  .  .  \  .a  \  ,  4  n  .  i_  *  ^ 

person  or  company  carrying  on  or  engaged  ant  e  of  the  purchase  price  as  provided  In  the  3g7  Mining  Comoration  of  Canada  (Towri  month.  A  Sieamcr  naU  ncen  Specially  cnartereQ 

in  or  shout  to  carry  on  or  rnpapre  In  any  comlltlons  of  s,i1e  Site  Cobalt  LakP  and  (^itv  of  Doha  It  WlUlam  Gray,  senior  agent  of  the  Ca  nadian  for  th('  VO.vagC  and  wa.S  duo  lo  sail  from 

hiisiness  or  transartlon  which  the  company  For  further  partleulars  application  may  be  Looait  Lake  ana  Llty  ol  (..obalt  inineo)  n-nu  commeree  in  New  York,  has  retired  Now  York  at  tho  comincncoinrnt  of  Iho  wook 

la  aiilhorized  to  earry  on  or  engage  in.  or  niade  lo  the  undersigned.  being  second  W  th  $773,192.  Coniagas  fol-  on  nersion  and  I  r  Bell  formerlv  manacer  .  i  oi K  at  1 UO  commcncunoni  Ol  me  weelt 

any  hnsiness  or  Iransaetion  eapnhle  of  heing  |  THE  FmpT  TRUST  AND  SAVING.'!  Kerr  Lake,  wlT$410  -  oLre^M:xle;"ci.v  brancK  laTbien  ap™  t-  TiH 

oondiicicd  .so  as  directly  or  indirectly  to  ro^rr  vNT.  ^  .  ^n.v,  »thu  •Ftio,  •  imc-  i  tK  cruiting  Officers  and  others  who  have  ex- 

benefil  Die  company;  and  lo  lend  money  to.  By  F.  .T.  XVOODWORTTT  4(6.  A  feature  Of  recent  Operations  in  the  m  hi.  plac .  npi-ience  know  is  not  %  lonir  time  in  whieh 

guarantee  llie  conlracis  of,  nr  othcrwi.'te  as-  President.  camp  IS  the  development  of  a  rich  series  of  W.  H.  Bclllrcaa,  of  Victoria  vjlle.  Quo..  Ai*  ..  ,  ’  ‘  ‘  ''RiCa 

sist  any  such  pei.son  or  roinpany.  and  to  taka  Atlost  GEO.  N.  SHF-RWTN.  veins  bv  the  Mining  CoiDoration  of  Panada  junior  clerk  in  the  Quebec  office  of  the  Mol- I '*•  r***-'^*'  fH  O  hundred  .spoeiallsts  lor  service 

or  otherwise  acquire  shares  and  sernrities  of  Secretarv.  ,  •  *  “o  poictiiuii  ui  v-anaua  Co,,.  uiii..d  nn  Mr.ndni-  hv-  fa  1 1  Ine- ,  ovrrsciis.  oven  Hinno-h  Ihrv  he  nnt  called 
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any  business  or  transAcilon  capable  of  being)  THE  FIRST  TRT'ST  aKD  S.WTXOS 
conducted  so  as  directly  or  indirectly  to  CO^FP ANY. 

benefil  Die  company:  and  lo  lend  money  to.  By  F.  T.  XVOODWORTTT 

guarantee  llie  eonlracts  of,  or  olherwi.'te  as-  President, 

sist  any  sucli  person  or  cotnpnny.  and  to  take  Attest  OEO.  X.  RHERWTX. 

or  otherwise  acquire  .*5hAres  and  seeurjlies  of  Secretarv. 

any  such  <*ompany.  and  to  .sell,  hold,  re-i.s.sue,  • 

with  or  wiliiout  guarantee,  or  f»lherwlse  deal  ^  a  ^ 

will,  the  .same;  DRIVES  CADILLAC  EIGHT 

If)  To  lake  or  otherwl.se  acquire  and  hold  1  n  RAQ  1VIfT  ITC  rilMlT  TniTO 

share.',  .stock,  debentures  or  other  interest  In  1U,UUU  Lfixll,  lUl.'t\. 

any  other  company  having  objects  altogether  _ 

or  in  part  sknilRr  to  those  of  the  company  or  ..  ...  ,  ..t  i  i  i.  r,  .  n  is, 

carrying  on  any  business  capable  of  being.  Nt‘»V  hllglaiul  rnyslrian  Pilots  Carlo  raclflC 
conducted  so  a.s  directly  or  indirec  tly  lo  bene- i  Uoast.  and  Hack  in  39  DavS. 

fit  the  company;  i 

(g)  To  ente-  into  any  arrangements  with  3o  Dr.  Benjamin  H.  Metcalf,  chairman  of 


objects,  or  any  of  thr 


and  to  obtain 


He  In  the  nnderG^ned  j  cepnnH  with  $779  IQ'  r-r.  I  ‘  of  Commerce,  in  New  \  ork,  has  retired  Now  ^  ork  at  the  commencement  of  the  week 

' Vr'Jrg'r  TRUgT  SWING*?  being  second  with  $773,19...  Coniagas  fol-  on  per.sion,  and  I.  r.  Bell,  formerly  manager  jygj  ■^vc^ks  as  most  re- 

FIRST  -TUT  ST  and  S.XMNG.S  lo^.g  !5565  Kerr  Lake,  with  $410,-  of  the  Mexico  City  branch,  lia.s  been  appoint-  ^  ^ 

.T,  woops-n„Tn  1 1™.  A  ot  recent  operation.  In  Ihe  >■<  -  >•'•«  i  fn'^  H  no,  ^  n  tT.nc  n  'rtS 

President.  camp  IS  fhc  development  of  a  rich  series  of  w.  H.  Belllreau.  of  Victonavllle.  Quo.,  a  i ' !  which 

Atlost  GEO.  N.  SHERWTN  -  the  Mining  Corporation  of  Canada  J''"*"*-  ®"‘®®  ’'’®  1»"  di  ed  .spocialisds  lor  service 

Secretarv.  „„j„„  - J  Canada  killed,  on  .Monday,  by  falling  overseas,  even  IhotiKh  they  be  not  called 

. : -  '  . . .  i  Sed  840  og  ° x  n  Lake  (\’Rrien  fc7^^  "  **'^°"'*  S*'*'*'  "'“S  the 

DRIVES  CADILLAC  EIGHT  '  ihe  Le  pJoduLg  property  Tnlhlta^  ...  h  jenergj-  and  the  enterprise  of  the  rrpreseuta- 

10,000  MILES  ONE  TOUR.'  viekel  »  d  rl  ";rli  manager'  oTThe'  Canaiiian  Bank  I  u '  1-!1m 

_  oickel  and  Copper.  commerce,  who  was  in  Toronto  for  a  few  ots,  hotvevei,  Hiat  Ihe  full  force  vas  raised 

,  ,  nt.  1  1  TM,  i  C  .  n  i«  The  outmit  of  nickel  boo  nov.,..  days  last  week,  returned  almost  imniedialely  and,  in  addition,  a  full  set  of  equipment  pur- 

New  hntrlaiid  Physician  Pilots  (^ar  to  Pacific  J*®®"  ,  to  London.  He  win  come  to  Canada  per-  chased  in  this  country  so  Hint  work  might  be 

Uoast.  and  Back  in  39  Days.  fs  insistent  and  eZoon^e  !  '  nj^neeei^ber  started  immediately  on  arrival  in  Russia.  A 

To  Dr.  Benjamin  H.  Metcalf,  chairman  of  i  ,,.oj.i,jn~  their  mines  and  f*n  »  c  »  -n-ini  large  proportion  of  the  men  were  got  from 

the  Board  of  Health  of  Winthrop,  Mass  be-  !  compared  witr  the  corre  "  ‘  a-iaran7‘ra“7cr  °of  ?h%"‘>rm,'t'rearofn?e^  of  tlie  West.  Some  from  Vancouver,  some  from 

longs  the  distinction  of  making,  without  re-  p^jj^ing  period  of  J914  the  value  of  the  cop-  ‘h®  <'anadian  Bank  of  CoiuCTicrce,  from  ac-  Calgary,  some  from  Mmnipeg.  Personal  in- 


condiictcd  so  a.s  directly  or  indirec  tly  to  bene- i  Uoast.  and  Back  in  39  Daj’S.  great  as  It  IS  at  the  present  time.  Demand  I  manently  to 

fit  the  company;  !  n.  t-.  -  i  u  A«-„t  ’  t®  Insistent,  and  producing  companies  are  if  December. 

'  (g)  To  ente-  into  any  arrangements  with  3o  Dr.  Benjamin  H.  Metcalf,  chairman  of  -  ,v,pir  min^o  and 

any  authoritie.s.  municipal.  local  or  other-  the  Board  Of  Health  of  AVinthrop,  Mass.,  be- '  ^-'T  •■f**’'®' 

.  wise,  lhal  may  seem  conducive  to  the  com-  1^.,.,.:  tho  distinction  of  mnkino.  without  rc.  Compared  with  the  corres- ,  assistant  rna; 


the  ("anadian  Bank  of  ConiCTicrce.  from  ac-  Calgary,  some  from  AVinnipeg.  Personal  in- 


from  any  such  authority  .any'  rights,  privi-  lief,  one  of  the  longest  motor  car  tours  on  niitn  It  incrcuccd  In,  o,.c..  a  r'  ,  *'''®  h«r.king  duties  to  go  overseas  with  the  )p,. views  were  had  with  all  of  these  and  the 

leges  and  concessions  which  Ihe  company  record  He  recently  arrived  home  after  ovci  «  per  cent.,  .  3rd  siege  Battery,  was  made  the  occasion  of  npcossarv  ev'idence  of  British  nationalitv 

'  may  think  it  desirable  to  obtain,  and  to  carry Vie  t'adillcc  Fio-ht  from  Win, ),ron  to  "'h*'®  ‘hat  Of  nickel  went  up  by  over  .18  per  9  happy  little  gathering  in  the  bank  on  "®~  ‘ ^  '•  ‘"hj*  nationality 

'out,  exercise  and  comply  with  aiiv  such  „r.  j  di  ivin^  his  Cadillac  Light  from  M  inthrop  to  The  quantity  of  ore  raised  was  K4S  57Q  Tuesday  afternoon.  Mr.  H.  B.  AValker.  on  obtained.  Special  ti’ains  broughi  them  from 

;  rangeinents.  rights,  privileges  and  conces-  .  the  Panama-PaciflC  Exposition  at  San  Uran-  !  -  .  p  behalf  of  the  staff  pre.sented  Captain  I,eggat  the  AVest,  and  finally  the  whole  five  hundred 

'Sl9n9:  cisco  and  back  again  ,  ions,  ana  ot  ore  smelted  550,8(0  tons.  The  with  a  gold  wrkst  watch  and  several  "com-  rnnndod  nn  in  Montronl  Hero  it  wao 

I  (h)  To  prn».iiote  any  company  or  companies  q-vl  cor  norrioH  fiu.,  nassomrrrs  oil  tiio  ;  ^®****'^’^®  Loppcr  Company  and  the  Mond  '  ferts"  neces.sary  to  an  officer’s  equipment.  ®*  ®  ounded  U]  m  .Montieal.  Here  it  was 

for  the  purpose  of  acquiring  all  or  any  of  the  ■  ^  ^®  earned  five  passengers  all  N'lckel  Company  are  the  nrodiicino.  ron  Gn  behalf  of  the  managers  of  the  cHy  necessary  to  secure  passports  from  the  Rus- 

property  and  liabilities  of  the  company,  or  way,  and  a  great  deal  of  baggage  and  equip- '  J  °  c  iiic  yiuuuviiig  con- j  j,^j^j,pVes  of  the  Commerce— for  Captain  T-cg-  sjan  Consulate.  This  involved  a  good  deal 


for  any  other  purpose,  which  may  seen,  di-  nient  in  the  way  Of  spare  tlrcs,  ctc  The  ac- 


^2^Vnanv- calculated  ...  me  ,.„nning  time  on  the  westward  route  wnoiiy  irom 

(I)  To  purchase,  take  on  lease  or  In  cx-  was  22  days,  while  17  days  covered  the  ac- j  * ,  and  .lagpie  mines  owned  by  the 

change,  hire  or  otherwise  acquire,  any  per- i  touring  on  the  return  trip.  Aigoma  oteei  corporation,  and  considerably 


the  westward  route’  output  of  iron  ore  was  wholly  from  :  solid  silver  cigarette  ca.se. 


given  a  I  J.  paj-cful  investigation  on  the  part  ot  the 


Algoma  Steel  Corporation,  and  considerably 


CANADI.4N  BANK  CLE-AHINGS. 


Russian  authorities  here.  Individual  pass¬ 
ports  had  to  he  made  out  for  each  man,  and 
before  such  a  document  could  be  obtained 


sonal  property  and  any  rights  or  privileges  If  Vavs  thriwn  m  nlppcanl  I  e^^e^ed  that  Of  the  same  period  last  year  such  a  aocuniem  couio  DC  ODtamed 

which  ths  compAiiy  mav  think  ncccpsary  or  •  Metcalf  sa>s  the  two  most  pleasant  i  nrodnrlinn  of  ni$r  f^ii  pp  oc  *  Last  week's  bank  clearings  in  ranada.  with  It  was  necessary  to  get  declarations  signed 

convenient  for  ihe  purpo.^irA  of  its  hnsiness '  features  of  the  tour.  aside  from  the  ^^trac- '  in  .1  ^  ^  lncrea.se  or  decrease  fi’om  previous  year  and  before  a  notary  accompanied  by  individual 


^and  in  particular  any  machinery,  piant,  .'lock  i  tiveness  of  the  country  traversed,  were  ■value. 

*  (j)  To  construct,  improve,  maintain,  work, ' absence  of  car  troubles  of  any  kind)  Wi 


\  manage,  carry  out  or  control  any  roads,  ways,  ;  and  the  fact  that  the  tOur  was  made  in  COni-  ^ 


Bar  Hurts  Cobalt. 
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Hon.  E.  G.  Stevenson  -  1st  Vice-Pre.s. 
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Write  for  information. 

Capital  Paid-up  . $  1.000,000 

Reserve  .  960,000 
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:  take  part  In  thc  cnnslriicl Ion.  improvement,  boil  nor  th('  motor  heat  to  exccss  under  such  ! 
'  mainlcnancp.  working,  management,  carrying  j  abnormal  conditions.  ; 

1  out  or  control  Ihercof;  | 

I  (k)  To  lend  money  to  customers  and  others  .  .  _ i 

■  having  dealings  with  the  company  and  lol  LONDON  UOMMEN'T  ON  CANADA. 

!  guarantee  the  perfot'nance  of  confracis  hv  Is^ndon. — The  Observer’s  financial  editor  1 
any  such  nersons;  '  I  considers  thal  the  Dominion  ha.s  turned  the] 

I  (1)  To  draw.  make,  accept,  endorse,  exc-  corner,  ns  witnessed  by  railway  returns . 
;  rule  and  Issue  promissory  notes,  hills  of '-showing  the  effect  of  a  bumper  harvest, 
exchange,  hills  .if  lading,  warrants  and  other  "There  .seems  little  doubt  that  a  Canadian 
;  ncgotlehle  or  tronsfovable  Instruments:  i  revival  i.s  ahead.”  he  concludes,  "hut  prob- 


corner,  ns  wiinessea  by  railway  returns ,  ,  r.r . . 

of 'showing  the  effect  of  a  bumper  harvest,  j  nickel  for  this  purpose. 


;  negotiable  or  transferable  Instruments:  '  revival  i.s  ahead.”  he  concludes,  "hut  prob-  OrfS  of  Mol} IxlcilUni 

(m)  To  sell  or  dispose  of  the  undertaking  I  Icm.s  of  municipal  finance  are  not  altogether  There  is  a  strong  demand  for  iho  o,-oa  of 

I  of  the  company  or  any  part  thereof  for  such  encouraging  and  it  Is  to  be  hoped  there  will  ,  uj  **  “  aemana  tor  the  Oies  Of  ■ 

'  consideration  as  the  company  may  think  fit.  I  be  no  speculative  revival.”  molybdenum.  The  principal  one  is  molyb-  ! 

land  in  particular  for  shares,  debentures  or  i . . .  '  '  i  -  denlte,  of  which  there  are  many  OC- ' 

1  serurltle.s  of  any  other  company  having  qV--  i  . -  _  o,,o..oooo«  .u-  ,  -  ''  .. 

I  lects  altogether  or  In  part  similar  to  those  of  ***^^^^^™**^^^****^^^^^^^**^^*^^*  currenccs  in  Ontario,  though  SO  far  they 
the  eompany;  I  Tur  I  ANDOM  MIITIIAI  CIDC  Shown  the  usual  pockety  and  uncer- 

(n)  To  sell,  improve,  manage  develop,  ex-  *  ”®’“Y  IK  fc  tain  characteristics  which  mark  deposits  of’ 

'  Va’;r:!r  :  cone™, os ' 

I  property  and  rights  of  the  company;  .  i.si»Diiwnea  isoi».  carrying  85  or  90  per  cent.  Of  molybdenum 

i  3nd’«iT‘th'ing'"n,?thort^ed^hl'’thl’’?o’,®,  ASSETS . ^63.5o4,o2  sulphlde  bring  as  much  as  $1.75  per  pound. 

tent  or  simpiem^ntSo- letters  parent  as  pr’Inl  Sl'^rLl  ’S  TO  POLICYHOLDERS  $483,061.40  The  demand  is  from  steel-makers  in  Eng- ' 
jripais.  .-Igenfs,  contractors  or  otherwise,  and]  DIRECTORS'  [land,  whose  supply  before  the  War  came' 

''’\p7To"do7ii  sucw'ih'eV7hhi2.i\"r^®rrtn.i'^  c.  CARSON.  ^  '  -  President.  |  from  Germany,  mainly  as  ferro-molybde- i 

Cidental  or  conducive  to  the  attainment  of  j  j?  H<?MF”sMfTH  'Toronto^*^°*'’vVce 'president  I  th®  product  is  used  in 

'‘’Th^’’7p'eraH;ns'of  the  oomnanv  to  he  car  (U’ommiaVioner  To?omo  ka^borloard,  ‘  f®'"  «rdnance-Working  ! 

ricTl^on  %roughout  the  Dominion  of  Panada  L  „  (3pvernor, Toronto  Univer.sity.)  tools.  Parties  m  a  position  to  supply  molyb- i 


Oct.  7 

D.  or  I. 

Pepl.  30. 

Montreal  .. 

.  ,  >71.000 

1  2.8 

$49,316,000 

Toronto  .  .  . . 

.  39,376.009 

d  4.6 

.•^rj.RRl.OOO 

Winnipeg  .  . 

.  44,964.900 

i  9.4 

32,Tli>.0n0 

Vancouver  . . 

.  6. 639. 090 

dl7.9 

."1.664,000 

Ottawa  .  .  . . 

,  4.000.000 

1  4.0 

5.461.000 

Calgary.  .. 

.  3.510.009 

d  9.0 

2,78,6,000 

Queber  .... 

.  3,713.990 

d  1  0 . 

3.073.000 

Edmonton  ..  . 

1,837,000 

d2«  2 

i.7r»o.ooo 

Hamilton  .  .  . 

3,632.000 

1  4.3 

2.R20.000 

Victoria.  .. 

,  1.381,000 

d32.1 

1.132.000 

Hal  i  f a  X .  .  . . 

2.405.000 

i  36.0 

i.sii.ooo 

Regina  .  .  .  . 

2.391.00(1 

i  4.8 

I.JvOO.OOO 

London . .  . , 

2.054,000 

i  7..' 

1,401.000 

St.  John.  . . 

1,597,000 

d  8,3 

4,301.000 

Saskatoon  .  . 

1,388,000 

1  5.7 

1,134.000 

Moose  Jaw  . 

1.035,000 

1  .2 

767.000 

Total.  ..  . 

. .  .  176,109.000  1  .5 

146,837.000 

photographs  for  purposes  of  identification. 


Thc  form  of  contract  taken  up  by  each 
worker  was  of  an  attiaclive  iiaiure.  The 
term  of  serviee  roiitraeied  for  was  six 


he  landed  in  Russia.  Board  and  lodging  was 


THE  LONDON  MUTUAL  FIRE 
INSURANCE  COMPANY 

Kntabllnhpd  1859. 


denlte,  of  which  there  are  many  oc- ' 
currences  in  Ontario,  though  so  far  they 
hare  shown  the  usual  pockety  and  uncer¬ 
tain  characteristics  which  mark  deposits  of  ' 
this  mineral  wherever  found.  Concentrates 
carrying  85  or  90  per  cent,  of  molybdenum 


(p)  To  do  all  such  other  things  as  arc 'in¬ 
cidental  nr  conducive  to  the  attainment  of 
the  above  objects. 

The  operations  of  fhc  comnany  to  he  car- 
1  ried  on  throtighout  the  Dominion  of  Panada 


SUBSCRIPTION  BLANK 

FINANCIAL  TIMES  PUBLISHING  CO.,  Limited. 

P.O.  Box  1627,  Montreal. 

GENTLEMEN:  Enclosed  find . . for  $... . . 

for  which  send  The  Financial  Times  for . .......to 


and  elsewhere  by  the  name  of  "Pastings  I  -Ky* Director  deuitc  can  be  put  in  touch  with  buyers  by 

Po*mpany  of  Patisda.  Limited.”  with  a  capital  I  J*  ,,  ,  corresponding  with  the  Director  of  the  Im. 

stock  of  forty-nine  th^uisand  dollars  divided  f  (Solicitor  Toronto  Board  of  Trade.)  Tii.t t a  ir- 

Into  490  shares  of  one  hundred  dojl^lrs  each  | ’>'■  KBHNAH.VN,  Toronto.  penal  Institute,  London,  Eng. 


NAME. 


land  the  chief  place  of  husiness  of  the  said!  (Mall.  Dir..  O’Keefe  Brewery  Co.) 
company  to  he  at  the  Pity  of  Montreal  In  (he  NFSHITT,  Brighton,  Ont. 

:  Province  of  Oiiehec.  I  (Director  Dominion  Canners.) 

Dated  at  the  office  of  the  Secretary  of  j  R-  OflW.AN,  Toronto, 

!  State  of  Panada,  this  22nd  day  of  September  (ITesident  The  Cowi 

:  191.7.  ■  and  Cocoa  Maniif 

<  THOMAS  Mn,VET.  I  G.  H.  WlULl.VMS,  Wini 

ITndcr-Secretary  of  State,  I  (President  (r’anada,  I 


ADDRESS. 


This  paper  is  only  $2  per  annum  in  Canada. 
Cut  out  the  Bubscriptiou  coupon. 


This  paper  is  only  $2  per  annum  in  Canada. 
[Cut  out  the  subscription  coupon. 


I  (Director  Dominion  Canners.)  DOMINION  TRU  ST.  i 

I  H.  N.  COW.AN,  Toronto.  1 

(iTesident  The  Cowan  Co..  Ltd  ,  Chocolate  I  Vancouver  —  Depositors  of  the  defunct 
and  Cocoa  Manufacturers.)  I  Dominion  Trust  Company  Wednesday  pass- 

I  ■  ’Vpre.l!dent  CanadL"HKi1*!^  ®  resolution  calling  on  the  Provincial 

Head  offipei  .1.3  SCOTT  ST„  TORONTO.  Government  for  prompt  financial  assistance,  i 
I  K.  D.  xx'ii. LIAMS.  Managing  Director.’  '  It  is  intended  to  ask  the  Government  to  pay 

”**’■**'*“  •1’®  *"0  hundred  thousand 

1  ”  ‘  R?de"G’RANDPRE,'iiSiecti^."**"*  |  dollars  lodged  with  it  by  the  company  as] 

1  a  guarantee,  -< 


0nb«eriptioii«i  In  Canada*  $2*00  a  jaari  $1*25  far  ai*  month*.  In  Great  Brilaia* 
fa  a  paart  la  6d  far  *1*  month*.  In  C.S.*  92oS0  a  yeart  Sl.SO  lor  *ir  months* 

Make  all  Cheques,  Drafts  and  Money  Orders  payable  to  the  Company. 


r 


